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| COMMERCIAL HISTORY AND REVIEW OF 1867. 
rl | As part of an early number of the Evonommst, we shall, in 
jj Continuation of the Series commenced with 1868, issue a Sup- 
| plement under the above title, containing a careful Digest 
of the leading Merchants’ and Brokers’ Circulars in the different 
| branches of trade, Lists of New Companies, Returns of Prices 
|) Atcounts of the Banks of England and France, $c.; the object 
| of the Supplement being to place in possession of our readers a 
Commercial History. of .1867 worthy of preservation and 
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summary of the Reports.of the Companies for the present |? 


THE DISRAELI MINISTRY. 


Ir is well that there should be at last a real Prime Minister. 
We have more than once recently had occasion to point out 
the great misfortune involved in a succession of aged Premiers, 
who have not had the energy to be the real mainsprings and 
connecting centres of the whole system of administration ; 
and who, moreover, in the last two instances, have had the 
disadvantage of sitting in the House of Lords, and therefors 
of inevitably trusting to another for the discharge of (perhaps) 
the principal duty of the Prime Minister,—that of impres- 
sing his policy on the country through the House of Com- 
mons. Nothing, for example, could have been more un- 
fortunate than the loose texture of the recent administration 
during the Hyde Park riots of the summer before last. The 
Home department was at that time, to all intents and pur- 

almost a detached limb of the Government—vague in 
intention, shifting in resolve, irresolute in action, and hence 
lending a great stimulus to the anarchy which it was its duty 
to repress. The feebleness of purpose was as great a scandal 
in the House of Commons as in the outer world. No Minister 
knew what was intended, and no one could answer definitely 
any question put by members who feared that want of 
frankness would seem to the people a trap to decoy agi- 
tators into danger: and bloodshed. Mr Walpole was irre- 
solute. The Prime Minister was not in the House of 
Qommons to speak for himself, The whole machine 
of administration was without vigour, elasticity, and 
strength. It had no centre, and no real head. And 
the result was an impression of feebleness, which led to 
many provincial riots, and perhaps, in some degree, 
emboldened the Fenians into their atrocious English conspira- 
cies. We have seen the same thing more than once under cir- 
cumstances of less grave importance,—for instance, when, not 
long ago, the Admiralty eould not agree with the India Office 
on the very simple question of the mode of despatching troops to 
the port of embarkation. The various departments have 
really been almost as independent of any central principle as |} 
the tail of a comet seems to be of its nucleus or head. To 
some extent, of course, they have straggled on in the same 
direction as the Cabinet to which they belonged, but the line 
of connexion was long, loose, and variable—now contracting 
and now again dilating. It does not follow, of course, that a 
Government, with a real Prime Minister, will be better than 
a Government without one. But it will, at least, be either 
better or worse. It will be more responsible for what it does ; 
less excusable if it goes wrong; more influential if it goes 
right. The late Ministry was, in some respects, so much of 
® mere political nebula that there was no one to fasten the 
blame on for any mischance. Now, at least we shall have 
a Prime Minister who will deserve all the credit of success, 
and all the discredit of failure. Mr Disraeli is still in the 
vigour of his maturity. He has a prestige which should be 
enough to give him real feeedom of choice within those mode- 
rate limits which must affect every Ohief of a Cabinet. He 
leads the House of Commons, and has great influence there. He 
has skill, if he has skill in anything, in judging what the House 
will like and what it will endure, eee wae gg 
of agents to his special obj whe’ administration or 
in debate. We da not aeevthab Me Disraeli will prove so 
able in the first place as he has been skilful in the second 
lace, Many may think him more supple than strong,— 
better fitted to suggest to another, and to carry out the 
suggestions adopted by another, than to act vigorously on his 


eee 
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own ——— alone. But whatever he is, his Premier- 
ee he is. It is not a post which ought to 
« tn companions? a0 10 has recently been. If Mr Disraeli 
amet cement the administration, stimulate the various 
departments with a true Prime Minister's personal influence, — 
as Lord Palmerston did, for example, during his first 
“ Crimean " administration,—direct its general policy, and 
secure a certain homogeneousness of design, he will deserve 
all the credit which he will certainly obtain. If not, he will 
lose prestige precisely in proportion to the new concentration 
of responsibilities, and will deserve todo so. At present he 
is a statesman who, having proved his great abilities in the 
second place, is esteemed worthy of trial in the /irst. He 
receives a certain amount of immediate credit for the hopes 
formed of him, which are, as it were, discounted in his 
favour. If that credit proves to have been misplaced, he will 
necessarily rank lower for the future than he does at present. 
It is a sign of great prudence and temperance in Mr 
Disraeli that he resigns the office of Chancellor of the Ex- 
chequer while accepting that of First Lord of the Treasury. We 
do not say that the two posts are absolutely incompatible,—in- 
deed, there are some men with a great genius for finance, who 
might not only successfully combine the two, but possibly 
discharge the duties of the Premiership the better for being 
weighted with the pleasant toils of regulating the public purse. 
The late Sir Robert Peel, though in his greatest administra- 
tion he delegated at least the mechanical detail of the office 
to another, was one who could, virtually at least, combine the 
two without loss of power. It is quite possible that Mr 
Gladstone might even gain in strength from the wholesome 
tonic of this congenial task. But this is clearly not the case 
with Mr Disraeli. His is a mind which turns whatever 
leisure a statesman in his post can command to the highest 
possible advantage, which takes no pleasure in the minute 
details of business, and has never shown itself strong in ad- 
ministrative suggestions. Mr Disraeli has never failed so 
sadly as when he has tried to be original in the details of ad- 
ministration, as in his Budget of 1852, and his India Bill, 
No. 2. He has never been so successful as when he has 
limited his attention to what .we may call the diplomatic 
side of a Minister's duties. We must say, therefore, that 
we think him most wise in resigning his present post, for 
which he has no special faculty beyond his usual lucidity of 
statement anda tolerably shrewdidea of what Parliament will be 
apt to approve, and in thus leaving himself full time to conduct 
the personnel of the administration, and to keep the various con- 
necting threads of official relations well arranged in his own 
hands. If he can give a little more unity of action and vigour 
to the whole, he will be well rewarded for having given up 
his special command of a part. 


It is a matter for great regret that the change first 
suggested,—the entrusting of this important office to Sir 
Stafford Northcote,—seems, in consequence of the Abyssinian 
expedition, to be incompatible with the present exigencies of 
the public service. Noman in the Conservative ranks has 
more thoroughly studied the principles and the details of 
our financial system than the present Secretary for India; 
and no man in those ranks is more thoroughly in harmony 
with the general principles of Mr Gladstone's brilliant finan- 
cial reforms, or more competent to carry them out. It is no 
doubt true, as President Lincoln said, that it is ill changing horses 
when you are crossing a river, and on that principle it may be 
quite right that Sir Stafford Northcote should continue to 
direct the Abyssinian expedition, all the clues of which he alone 
perhaps could really command. But, if it be so, it is clearly 
an unfortunate coincidence which prevents us from choosing 
the absolutely best man who would be otherwise available for 
the office. Mr Ward Hunt—who is said to be designated for 
Chancellor of the Exchequer—is apparently able and clear- 
headed ; but in his short administration as Financial Secretary 
of the "Treasury, he has had no opportunity of proving a 
talent and a judgment on these matters, such as haye been 
displayed by Sir Stafford Northcote. 

The only other Ministerial change of great importance 
which seems certain, is the appointment of Lord Cairns 
to the office of Lord Chancellor in place of Lord 
Chelmsford, who has resigued That this will, to some ex- 
tent, repair the loss which the Munisury suffex: im the 
House of Lords by Lord Derby’s retirement, that it will 
also add greatly to the legal prestige and general in- 
1 tellectual resources of the Cabinet, is not to be Serer eter Wena tr eo eter ee re en el 
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At the'sameitime, it is perhaps a little unfortumae that 


‘leading mind both in the Commons and 


so much of the same type of power, andi should 
mand decidedly more intellectual than 
confidence from the nation. Lord 
tellect of much more than a wai legal 
Like the late Lord Lyndhurst, he’ has shown hingeelf tos 
endowed with all ‘he imtellectual faculties of a 
statesman. His speeches on Reform, both in’ 1866 in: 
House of Commons, and in 1867 in the House of 
have been of the highest.calibre. But, unfortunately, 
were exceedingly inconsistent with each other, and 
even greater flexibility to political exigencies than that 
has excited so justly the public condemnation of Mr Disraeli 
For Lord Cairns’s defence of the Conservative view was far 1 
pointedly Conservative in principle, far more lucidly aatic| 
democratic than any speech on the same side by Mr Disraeli 
—who, no doubt, had the possibility of such a move ag 
has really made laid up somewhere in the recesses of his mind 
could be shown to be, There was always a certain degree of 
reserve and caution in Mr Disraeli’s Conservative declarations, 
which there was not at all in the lucid and masterly exposie| 
tions of Conservative policy by Sir Hugh Cairns, No | 
could read his defence of the reform of 1867,. after! 
his attack on the moderate reform of 1866, withe| 
out seeing that the statesman had changed his prin | 
ciples entirely to meet the exigencies of his new 
position. Instead of frankly saying, like Lord Stanley, that it} 
was not what he wished, but that it was the safest thing to 
much more than he wished under pressure so dangerous, i 
Cairns showed an adroitness and force of special pl 
his speech of last year which cannot but leave as ‘J 
painful impression of quwasi-Lyndhurstian pliancy to party | 
expediency. No one charges Lord Derby with this plianoy, 
for no one gives Lord Derby credit for the same statesmanlike 
grasp of political principle which was shown by Lord Cairns, 
Lord Derby is a man of war and a politician of impulse. 
Once committed to a struggle, he likes to win, and scarcely 
sees the full import of his own veerings in political prin 
ciple. But Lord Oairns has a calm, wide, luminous mind, 
fully open to all the bearings of the great question he has 
recently discussed from points of view so utterly different. 
This being the case, it is scarcely possible not to feel a dimix 
nished confidence in his allegiance to principle, after carefully 
studying his conduct in the last two Sessions of Parliament. We 
eannot conceal from ourselves that with Lord Cairns as chief re 
presentative of the Government ia the Upper House, and Mr Dis 
raeli as Prime Minister in the Lewer, the Ministry will command 
an amount of intellectual confidence quite disproportionate to/} 
the moral confidence which it will inspire. A Ministry of 
capacity, but not unlikely to be slippery,—unless 
Stanley's individual weight prevent it, and Lord Stanley, able 
as he is, is fully occupied with his own great department, and 
not a man of universal genius,—such is the first impression 
which, it seems to us, that the new combination is most likely 
to produce on the public mind. 

ee 


HOW ARE NEW RATES TO BE PAID? 
Tue progress of civilisation is bringing us face to face with 
financial difficulty. We are daily saying—‘ Our prisons 
“be better, our poor should be better, our health should be 
“ better, our education should be better.” We are bool 
more alive every year to our duties to the poorer classes, to 
the modes in which science may make us live longer and 
happier, to all the multiplied wants, both selfish and bene 
volent, which make up civilised existence. But all these new 
tastes and these newly-felt duties cost meney. You cannot 
make the England we see the England we wish to see with 
out spending much. And, at first sight, it would seem there 
ought to be no difficulty. We have the money, for the 
of England is the talk of the world, and, exaggeration | 
is more per head and space than ever was in any 8u 
before; and this money which we have we are willing * 
spend. What is, then, wanting? This is wanting ;—W° pe 
willing to spend, we can afford to spend what is secess#y; 
to pay a good price for our new comforts «ud our new duties 
but we are not willing, for we eaunot afford, to pay any price | 
which :uhloss utsmanagement and improvident adminustt} 
tion may make necessary. In a word, we can and will pay) 


| 
| 
| 
| 
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as much as we ought; but we cannot, and will not, poy five 


times as much as we ought. 
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And there is only one security for only spending what is 
r, viz., that those who spend shall thoroughly under- 
Isiand that they will themselves have to find the money. 
The case which first brought out this doctrine clearly 
i before the English people at large was that of the Poor Law. 
Mr Ricardo laid down—“ That if the poor rate were placed 
ae the consolidated fund, it would rise to such an amount 

«that it could hardly be paid.’’ As soon as the geogra) 

check was removed,—as soon as the people of a small locality, 

whom was thrown the duty of providing the mainte- 
I nance of the poor in that locality, ceased to feel that every 
| penny in the £ would be a sensible penny out of their own 
‘pockets,—there would be no limit to the expenditure. And 

Tres has been extended with universal consent to the 

‘police rate, the prison rate, and others, and probably will 

soon be extended to a rate for education. The new wants of 

ivilisation, in a word, are so indefinite that they may cost 
anything, unless those on the spot are made to pay for grati- 
fying them. 

But here is the financial difficulty, The local principle 
sete. a limit to expenditure, but it also limits revenue. In early 
times, indeed, this difficulty is not all felt. Ia Texas at the 
present time, the principal taxation of the State consists in a 
sort of rate on lands, houses, and other local and visible pro- 

But in later and more refined times, a man’s pro- 

is neither local nor visible. Consols belong to no place. 
ca are in their nature invisible contracts which cannot be 
dealt with as having a distinct locality ; and now-a-days, the 
greater part of many people’s property consists in debts pay- 
able by debtors upon more or less good security. Mortgages, 
debentures, rentes, Exchequer bills, are the kind of things from 
which half the income of the easy part of the world now 
comes, and these have no locality. Accordingly, when a muni- 
cipal body or a court of Quarter Sessions come to deal with the 
whole wealth of their district, they are at a stand-still; they can 
deal with the lands and houses which they see, but they have 
not the legal means of discovering the impalpable “ debit and 

“credit” wealth which they do not see. Nor ought they to 

have the lega! means. A bold theorist would say—‘“ Tax all a 

“man’s wealth wherever he lives,” and do not search for 
| niceties. But niceties come unsought if you begin to act. Where 
does aman live? <‘ A’ has three country houses, a house in 
town and two places of business, besides fields and mines scat- 
teredabout. Where doesA live? He owns 100,000/Consols,—where 
are those Cunsols to be taxed? You cannot give particular 
localities the power of taxing unlocal sources of income, with- 
out causing an unseemly scramble between different places for 
different rich persons. Lord Overstone would be torn in 
pieces, for every place in which he had property would wish to 
lay hold of him. 

Again, what is meant by “a man’s money?” This might 
seem plain enough ; no locality could have a difficulty in as- 
certaining it: the income-tax ascertains it yearly for every 
man. But our present income-tax—the income-tax collected 
Inthe only effectual way—never ascertains it. The greater 
part of very many men’s income is deducted at its source : 
the holder of Consols does not pay upon his income from 
them; the tax is deducted before it is paid to him. Just so 
with the tax on the income derived from bank shares, railway 
shares, and other similar property ; it is paid where the income 
made; the individual to whom it belongs does not pay it 
out of pocket at all. In consequence, most men’s income is 
never stated in the Government books in any single place at 
all. What is deducted from the Consols, what is deducted 
from the railway dividend, what is deducted from the Bank 
dividend, are separate entries; and in the case of the Bank, 
the individual's mame would never appear. The Bank pays in- 
fome-tax as a whole on its whole earnings ; and the individual 
shareholder does not pay anything on that part of the earn- 
ings which are divided. There is no single place in the Go- 
Yernment books which shows the income of most of us, of all 
who have miscellaneous property. No doubt, we see returns 
lathe papers which profess to say how many persons have 
Meomes of 1,0007; how many of 10,000; how many of 
ee and so on; and those who read them are surprised 

the higher incomes ae so few in number. Naturally 

| they are few, because these are only the imeomea af individuals 
| business, returning their incomes in a single sum; the in- 
j Some derived from Consols or similar property is omitted 
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jMogether. A locality, therefore, would have great difficulty | dangerous plan of giving such and such aid from the 
___-= Ey PBetting at what was a man’s income. It would have to ask Imperial treasury whenever the local rates rise above } 
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the man, for the Government does not know, and the man 
himself might not tell all; those who assess themselves | 
generally “take a commission,” as it has been geBtly |/ 
phrased, for so doing. 


The great mass of monied property, therefore, escapes the 
local tax-gatherer, and, in consequence, the taxes—the rates, 
as we call them—on visible and fixed property, yearly rise 
higher and higher in crowded places. This was the precise 
difficulty which Mr Goschen lately brought at great length 
before the House, although he confined his attention princi- 
pally to the metropolis, and overlaid the subject with more 
figures and more difficulties than some of his reporters and 
some of his hearers could understand. As to the figures, Mr 
Goschen was certainly in an aggravating position. He 
wanted to prove by precise arithmetic that local expendi- 
ture, and, therefore, local taxation, were augmenting. Every 
one knows it is so; but Mr Goschen wanted to know how 
much it is so: and he found the table of the House supplied 
with returns which ought to have brought out the fact 
plainly, but these returns are so confused and ill-made out 
that they are quite useless. The Metropolitan Board of 
Works is the most conspicuous offender ; its balance-sheet is 
excessively confused, over-elaborate in many small things, 


but altogether omitting some things of primary importance. 
Mr Goschen so well proved that he could not prove how 
much local expenditure was augmenting, that he seems to 
have puzzled some people as to his object: they said, “they 
“ did rot see what he was driving at.” And Mr Goschen did 
not clear up their minds by a disquisition on the division of 
reasons against its use are reasons of feeling only, not reasons 
of prudence or policy. A furniture rate could be levied, and 
would produce in a large city some money. But even if this 






rates between owner and occupier, though, no doubt, he ar- 
rived at a just conclusion upon that complex question. The 
real difficulty is, how are new rates.to be riid in future? As 
burdens cannot be indefinitely accumulated upon a single 
species of property, how can other kinds be made to share in 
them ¢ 

Mr Goschen did not notice the American plan, in which cer- 
tain kinds of moveable property, as pictures and furniture, are 
rated, as well as lands and houses, He probably thought that 
English prejudice would never permit such a tax, and that 
after all it would not yield a sum of very great magnitude. 
Still, that resource does exist, be it worth little or much, and the 


were added to our present taxes, the invisible property, the 
“ debit and credit’’ property of which we spoke, would still be 
wholly unburdened. 

Mr Goschen’s solution is, in form, rather refined. He 
says—‘ That as the local governments cannot collect taxes 
“from personal property, they musi be aided, on the French 
“‘ plan, by the Imperial Government, which can collect such 
“taxes. At first sight, it might be said—Make over at once 
“‘ to every locality, whose rates rise above a certain percentage, 
“ one penny in the income tax arising from that locality ; in 
“ this way, personal property would be taxed.” But then 
the old difficulty comes back—What is the income tax 
arising within the locality? The Imperial Government 
collects and receives but it cannot distinguish it 
or ascertain what it is, ‘ Then,” continues Mr Goschen, 
“let the Imperial Government give the local bodies 
“ some other tax which it can distinguish, say the House 
“< tax, or a part of the House tax, arising within the locality, 
“and so relieve the local burdens.’’ And, in practice, this 
may be a step forward; but it is not, in principle, a solution 
of the difficulty, The difficulty is, that all local rates fall 
upon visible property, which is unjust; and the remedy is, 
that the Imperial Government shall give up to local bodies 
another local charge which it owns. This leaves the essence 
of the matter where it was,—visible property still pays in com- 
parison with invisible. 

There are only two solutions possible. First—the very 
plain and practical one that you will endure the evil.. This 
is what Mr Goschen’s remedy, when fally carried out, comes 
to. Suppose all the House tax conceded to local bodies, 
then, if there is nothing more to be done, you must say that 
fixed and visible property must pay all local charges; and if 
it is more taxed than it onght, we cannot help it: We have 
done all we can to relieve it. Salus popwli suprema 
lex. Second—there is the equally plain but somewhat 
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such and such am amount; in other words, the plan of a 
national subvention proportioned to the partial pressure. If 
we risk this alternative, we would not encumber it with the 
French complexity of making the amount of the subvention 
depend on the yield of a special Imperial tax ; we would give 
out of the National treasury not the produce of a fixed tax, or 
a part of a fixed tax, but a fixed sum in money—a sum 
bearing some ratio to the amount collected in the district 
which asks for relief. We do not say we have as yet reached 
the time when a decision must be made between these plans ; 
but it is of importance to perceive that thi is the alternative 
we are nearing, that we shall some time have to face it, if 
we proceed with the improvements we contemplate and incur 
| the outlay they must cost. 
eeaaeeeE==E=Eae_eeeEeE—e—e—_ 


THE IMPEACHMENT OF PRESIDENT JOHNSON. 


' We wish all Englishmen, and more especially Englishmen of 
the graver sort, to whom politics are matters of serious interest, 
would study the present American crisis more carefully than 

| they seem at present inclined to do. There never was a les- 

}son so pregnant with instruction for them as the present 

| struggle between the Congress and the President, or one so 
calculated to remove any latent discontent with Parliamentary 
Government—more especially that form of discontent which 
frets under the frequent changes of office, and would secure 
permanence to chiefs of departments at almost any price, 
The American Constitution secures that advantage under limi- 

|| tations which seem to deprive it of all danger, and yet the 
arrangement will not work. The President is elected only for 
four years ; he is liable to impeachment for any grave offence ; 
he is totally deprived not only of any legislative authority, 
but of any direct influence over legislation ; and yet, on the 
first occurrence of a serious quarrel between him and the 
nation, the old European difficulty revives, and the represen- 
tatives of the people are compelled to choose hetween admin- 

|} istrative anarchy or a forcible deposition, very inconvenient, 
somewhat dangerous, and, if not illegal, involving a great 
straining of the law. Hitherto the House of Representatives 
has ted the former course. Having become convinced 

| that the President is radically opposed to its wishes, it has 
| endeavoured to neutralise his action by limiting his powers. 
| Our own Parliament, when struggling with Charles the First, 
|| made just the same attempt in 1642, and made it in almost 
|| the same way by proposing bills which limited the King’s pa- 
|| tronage, deprived him of control over the militia, and took 
|}eut of his hands the garrison of Ireland. Mr Johnson, 
| like Charles the First, has been deprived of patronage, of the 
| control of the army, of the government of the South ; has 
‘| been reduced, in fact, almost to the shadow of a President. 
| Still, all this has not sufficed; for, although the President can 
be deprived of all power of resistance, he cannot be de- 
prived of the power to refuse assistance, and a purely le- 
gislative body needs the assistance of the Executive to carry 
out both its laws. 
| 


its policy and It has become 


necessary, as it became necessary in England, either 
to allow the irremovable magistrate to decide the policy of the 
nation or to remove him; and Congress, weary of its useless 
efforts, has decided on the second alternative. It isa very serious 
resolve, though the President, who always leaves on us the 
impression of a man able only at intervals, has somewhat 
smoothed the path for his antagonists. All attempts to try 


him on charges of treason or corruption have broken down ; 


gated,—a distinet breach of law. He has removed the Secre- 
: at War from office, in spite of a formal Act intended to 


forbid sach removal. It is very much daubted in this country 
whether that Act is constitutional; but those who employ 
that argument forget one of the most remarkable peculiarities 
in the American constitution. The powers both of Congress 
and of State Legislatures are strictly limited; but the method 
of establishing that limitation is by appeal to the Supreme 
Court. An Act is necessarily valid until that Court has de- 
cided that it is otherwise, and no such decision has in this 
case been given. Consequently, Mr Johnson cannot plead the 
nullity of the Act as his sufficient apology, nor if he is tried, 
as it seems certain that he will be, can he raise the question, for 
his trial will not be before the Supreme GCourt, but Loefnre the 
Senate whieh passed the law, and which, even if inclined, 
| has no constitutional authority to upset it. 

It is difficult to imagine, therefore, how Mr Johnson can 

escape his liability to be summoned to the bar of the Senate ; 


i 
but he has at last committed an act much more easily investi- 
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and, when summoned, one of two very injurious resulty 
of necessity follow. Hither the President will submit, ij) 
which case the supreme control of the Executive, of the army | 
and of foreign affairs, and the only initiative in matters of in| 
ternal import, will be in the hands of a man who is undgp] 
trial, and may be sentenced to deposition, and whom, there i 
is impossible to reyard as a true or permanent Chief of | 


i 


State; or Mr Johnson may resist, in which case Co 
must, for its own sake, appeal to force. That is to say, 
Executive power, already paralysed by the acts of Cong 
must also be degraded in the eyes of the world, or 
ineoneeivable risk of renewing civil war must be inew 
There is, indeed, a third alternative—namely, a law gu] 
pending the President while under trial; but this jg, 
volves all the dangers of the other two—the certainty 
of degradation to the Executive, and the chance of ™m 
sistance—together with a third, an interregnum during 
which the supreme Magistrate of the Republic will beg, 
officer who expects to see his own authority terminate from 
day to day, who has no motive for forming or carrying onts 
policy, and who has every motive to use his temporary powgr 
to discredit his predecessor. No rapidity of change inyolyed 
in the Parliamentary system could produce results so dip 
astrous as these. Parliament can never seriously ineling 
destroy or cripple, far less to degrade, an Executive whichj 
only its own agent, which it appoints, and which it can digmj 
at will; nor can it have any serious difficulty in removing 
him. A King might raise that difficulty if inclined, butap 
Premier could; and it is as between Premier and Prosidept, 
not between President and King, that the true dispute now 
lies. The two essentials of good government in a free Stale 
—permanent respect for the Executive, and permanent unity 
between the Executive and the Representative powem- 
essentials prima facie almost incompatible, are thus fully 
secured, as under the American constitution they never 
can be. 


It is a little difficult for us in this country, where party 
feeling is for the time almost dead, and where the subjects 
of quarrel are not at present vital, to understand why Gon 
gress, which believes that Mr Johnson’s power will ter 
minate in March, 1869, could not have waited for that 
termination without forcing on a crisis so exceedingly 
dangerous; but the haste is, we imagine, to be @- 
plained in this way:—The election of the new President 
goes on while the old one is still in office, and the 
majority in Congress, embittered by a long contest, and 
perhaps infected with that unreasonable suspicion common in 
all times of revolution, are afraid that just before the election 
the Supreme Court may declare the Reconstruction Acts 
illegal ; that Mr Johnson may then insist on counting the 
white vote in the South, and not the black vote ; and that the 
Northern majority may thus be placed in a position as painful 
as at present, that is under a President openly or secretly 
hostile to its policy. It is, of course, most unjust that am 
officer of State should be impeached because he is suspected of 
entertaining an idea as to his own future course, an idea possibly 
quite constitutional ; but then that is not the fault of Congress 
so much as of asystem which, professing to allow the majority 
to rule, still, by co-ordinating instead of uniting the powers af 
the State, renders that rule practically inoperative. No nation 
could endure five years more of a contest like that now reigr 
ing in the Union ; and Congress ought not to be hastily com 
demned, at all events by foreigners, for averting such & risk m 
the only way allowed by the instrument from which it derives 
ite powers. 

It is equally difficult, it is almost impossible, fe 
us at this distance to estimate the most sero 
risk of all,—the c¢hance of forcible resistance to the 

ial; but on the whole we suspect it is unlikely beg 
oceur. Mr Johnson is not personally popular with the army 
which is drawn entirely from the North, and officered 
sively by men who fought on the Northern side. General 
Grant, who is popular, and whose tenure of office is pean | 
by this very Tenure of Office Bill, has been completely ali 
from the President, and may resign rather than carry out of 
commands. The Pennsylvanion Militia, the nearest body 
available yulunwers, would be decidedly on the side of ( 
gress ; and any appeal to Southern soldiers would seem to 
North like a renewal of the war. The President will, 
think, find, as soon as he begins to move, that he has 20% 
lowing, and will yield ; but even when he has yielded, the 
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wit lasts, always preserve Great Britain. 
——————————EEE 


THE DOMINION OF CANADA. 
jms FINANCIAL RESOURCES, AND THE INTERCOLONIAL 
RAILWAY. 

Qyrictat advices from Canada report the success of the first 
financial operation undertaken by the Parliament of the New 
Sonfederation or “‘ Dominion.” Under an Act of November 
last of the Dominion Legislature, the Finance Minister (Mr 
Rose) was authorised to offer for subscription in the Provinces 
# Six per Cent. Permanent Stock, to the extent of 14 million 
of Dollars (say 300,000/), not. redeemable for ten years, but 
sfter that time redeemable at par, at the option of the Go- 
yernment, on giving six months’ notice. The Lists closed on 
$1 Jan, ulto:, and the whole of the 1} million of Dollars has 
been talren. 


| Mr Rose and.one of his: colleagues are expected shortly in 
‘London, to complete the needful arrangements for giving effect 
tothe Legislation of the Imperial and Dominion Parliaments 
ge tegards financial provision for the Intercolonial Railway, 
from Halifax to Quebec, now on the point of being commenced. 
The Confederation Act of 1867 of the British Parliament 
gittiorised the Imperial Treasury to guarantee a Loan of 
$)000,000/, for the. purposes of the Intercolonial Railway, 
conditional on certain further provisions to be made by the 
Dominion,—including the raising of such further sum beyond 
the 3,000,0007 as. may be to complete the Line. 
The Dominion Legislature have, accordingly, authorised the 
eteation of 1,000,000/ of Six per Cent. Debentures or Stock, 
in such form as may be determined by the Governor in 
Council. The construction of the Railway is expected to 
ocoupy about three years. When finished, it will certainly 
promote greatly the establishment of the St Lawrence route 
as the principal channel of the trade between the Atlantic 
and the Western and Central portions of North America. 


The first fiscal effect of the union of the different Provinces 
of British North America has been the assimilation of their 
several Tariffs. Mr Rose wisely addressed himself to this 
reform at the earliest moment, and it was carried by large 
majoritics. 

The early stages of the Confederation have been passed through 
without difficulty in Upper and Lower Canad, and New Bruns- 
witk—that is; in about three-fourths of the Dominion. Among 

ithe representatives of these provinces, Sir John MacDonald’s 
Government scarcely reckons an opponent. In Nova Scotia 
the case is different. There, principally under the guidance 
of one: or two active and dissatisfied politicians, a con- 
siderable agitation has been organised against the Union 
an agitation which goes the whole length of denying 
theright of the British Parliament to pass the Confedera- 
‘tion Act at all.as regards Nova Scotia. It is probable that 
sme Delegation will arrive here in the course of a short time 
to propound these views and proclaim these grievances. It is 
hard to appreciate the state of mind which can induce men of 
sense and observation to expect the smallest sympathy in this 
country for the objects of such a mission—a mission which 
naturally asks us to reverse the best established rules of 
Colonial Policy. 

————E Ee 
THE LONDON, CHATHAM, AND DOVER RAILWAY 
AND THE GENERAL CREDIT COMPANY. 


Acuntovs appeal has been made to public opinion, The 

on; Chatham, and Dover Company are anxious to dis- 
Provethecharge that they resist, on legal and technical grounds, 
certain claims for which, it is said, they are justly and morally 
liable, On the other hand, the General Credit Company, as one 
of the claimants, endeavour to show the equity of their case, and 
Protest against the pleas of their alleged debtor. The contro- 
‘Yersy 18 curious for thie reason, that it involves the rights and 
Wrongs of a financing arrangement which happens to have 
‘broken down. There are two finance companies cunverned in 
the statement of the Railway Company—the Imperial Mercan- 
tile Credit Association for 135,000/, and the General Credit 
Company for 160,0002; but we confine ourselves to the affair 
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‘nst inflict on the Union a blow from which Government 
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‘wough a Cabinet or Committee of Parliament will, as long 
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of the latter, as its sister association has not accepted thie 


challenge of the Railway Company. The general impression, 
we fear, will be that neither of the disputante is entitled to very |} 
much sympathy. The nearer the view one gets of the mystery 
of financing the stranger it appears. 

So far as the public are concerned, it matters very little 
which version of the dispute is accepted. Let us take, first, 
the story of the Railway Company. In the beginning of 1866; 
we are told, they sold, or agreed to sell, to Sir Morton Peto, 
part of the site of Blackfriars station, including certain addi- 
tional property which they had statutory powers to acquire. 
It is not stated at what price they did so, but part of the 
consideration was, that Sir Morton Peto was to build ware- 
houses on the site, and then lease the whole to the Railway 
Company for 27,500/ a year, To pay the purchase money, 
Sir Morton Peto sought the assistance of the General Credit 
Company, which was given in the shape of acceptances’ of 
bills, drawn by foreign firms not named, and discounted 
“ elsewhere.” The amount thus raised was 160,000/, and 
the assistance of the Oredit Company was to be rewarded by 
a commission at the rate of 5 per cent. per annum. Sir 
Morton Peto agreed #o take up the acceptances at maturity, 
and the Railway Company became surety for him that 
he would do so: The lands were also to be charged 
to the Credit Company for the amount for which they 
made themselves responsible. Such was the transaction which, 
by the failure of Sir Morton Peto, and the difficulties of the 
railway, has led to one of the manifold Chatham and Dover 
litigations. Now, what may be asked, irrespective of the 
questions now raised, is—whether the transaction thus de- 
scribed is a creditable one? As the present directors of the 
Railway Company explain, their predecessors were to guarantee 
the purchase-money of their own land. They first sell land 
to another party, and then, to aid that party in finding money 
to pay them, become sureties for him to a Company which, in 
turn, is not to advance the money, but only its credit, by 
which the money may be got. Such an arrangement, to say 
the least, does not seem a very likely proceeding in the usual 
course of business. If the Company could have sold the: 
land, or mortgaged it in an ordinary way, why not do so:to 
some one who had the money? What the better was the 
ultimate lender for all this complication and confusion? The 
suspicion of something not straightforward is unavoidabie, There 
is no intelligible motive assignable for the Railway Company 
selling the land, and then putting themselves to so much trouble 
to bolster up the credit of the purchaser. Equally, of course, the 
General Oredit Company, as the virtual lender, must be 
affected by the discredit of the business. It should not have 
been entered into asa matter of course for the sake of a good 
commission, and in reliance on the firmness with which their 
own interests were apparently secured. 


The transaction is not more explicable according to the ver- 
sion of the General Credit Company. According to them, the 
sale to Sir Morton Peto must have been little better than a 
sham. The money was'to be raised in pursuance of a “ plan” 
for enabling the Chatham and Dover Company to build the 
warehouses in question. The General Credit Company were 
to make an advance of 300,000/ in all until the buildings could 
be completed and leased, when the transaction was to be closed 
by the Rock Insurance Company becoming the mortgagees. In 
all other res the arrangements were as above described, 
except that Sir Morton Peto was—not to be the purchaser, but 
only‘ to be made the medium’ to whom a sale of the 
‘and in possession should take place.” There are some ap- 
parent inconsistencies in the statement issued ; but, assuming 
this explanation—what is it that we are asked to believe? 
Simply this: that the Chatham and Dover Oompany go 
through the form of a sale that their purchaser may mortgage 
certain lands, and so raise money, not on his own; but’on 
their account. It is hardly pretended on this theory that Sir 
Morton Peto had any real interest in the matter. What, then, 
was the necessity for his becoming a “medium ” of this pecu- 
liar character? The supposition is again unavoidable, that 
complexity was tried in the hope of doing something that 
could not be accomplished in a simple straightforward way. 
What that something was may not be quite obvious, Perhaps 
it was thought that although the Railway Company could not 
give a direct mortgage to the prejudice of its own debentures, 
the thing might be done by a sale toa friendly purchaser, by 
whom a mortgage could be granted. Such appears to be the 
transaction which the General Credit Company represents 
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itself as assisting. It may have different legal incidents from 
the transaction described by the Railway Company, but in a 
moral view, which is the one we are asked to take into account, 
there seems little to choose between them. 

It is in the nature of roundabout arrangements like these 
that endless disputes should arise—more especially when the 
parties treating all hold the character of agents. The engineer- 
ing breaks down somewhere; the agents are superseded or 
discharged ; the parties really interested come upon the scene 
to unravel the tangled skein and save each as much as possible 
for themselves. The present litigation is, therefore, no matter 
of astonishment ; and it is aggravated by two circumstances, 
In the first place, the lands in question are stated to have 
been mortgaged on the same day to each of the two finance 
companies, neither of them aware of the circumstance as re- 
gards the other till the bankruptcy of Sir Morton Peto. Even 
according to the General Credit Company, this occur- 
rence was the result of a pure blunder, involving no 
moral culpability on the part of the solicitors, Messrs 
Freshfield. and Newman, whose character indeed stands 
too high for any doubt to be entertained on this point; 
but it is a blunder, nevertheless, which helped to 
precipitate litigation. The second circumstance is not a 
blunder, but goes to the root of the whole controversy. The 
sum of 160,000/ was raised; but who got the money? It is 
scarcely credible how business could be transacted in which a 

intlike this would remain in dispute; but soit is. TheRailway 

ompany say they never received more than a very small amount, 
if anything. The Credit Company dwell, in reply, on the tenour 
of their receipts and the testimony of the solicitors ; but the 
Railway Company will have it that Sir Morton Peto was 
the principal, and that he really received and disposed of the 
money. 

In such a mess the public will probably forbear to judge 

| of the rival claims. There can be no great merits on one 
side or the other. On the one hand the Credit Company use 
strong language about repudiation. Either the transaction 
was bond fide, they say, in which case a repudiation on the plea 
























party, even on their own showing, can be considered wholly 
blameless in the origin of the transaction, and they cannot 
come into Court with an air of injured innocence. Another 
point in dispute is of equally little consequence to outsiders. 
The Credit Company, as we have stated, was to get a commis- 
sion of 5 per cent. per annum, which, as the credit was to be 
for a twelvemonth, meant a commission of 8,000/ on the sum 
actually raised. It was also agreed that in the event of the 
Bills not being taken up, but coming back on the hands of the 
Oredit Company, they should be entitled to charge interest 4 
per cent. in excess of the Bank rate, which was never to be reck- 
oned at less than 8 per cent. Was the commission excessive ? 
Was the interest usurious? On these grounds, it is said, an 
' attempt has been made to create a prejudice against the Credit 
Company. They have been, in their own opinion, very much 
maligned. ‘The commission,” they say, “according to the 
“ practice of those times, and for an engagement of such 
“ magnitude, must be viewed as fair and moderate.” As for 
the interest, it was a penal rate, in case of default, “it being 
“of the essence of the transaction that there should be no 
“ cash advance by the General Credit at all.” We shall not 
attempt to decide on these pleas, which, however, will net be 
uninteresting as illustrating the peculiarity of the whole 
arrangement, and the “ practice of those times.” The whole 
circumstances will, perhaps, be reckoned an additional proof 
how much people should be thankful that times have changed ; 
and this is the most important lesson of the controversy. The 
real disputants, it must be remembered, are the shareholders 
in the respective companies. They ought to have secured 
boards of directors who would have steered clear of all doubt- 
ful affairs ; and not having done so, they must take the con- 
sequences, The public, instead of deciding the rights and 
wrongs of their disputes, will be much better occupied in taking 
jt warning by their fate. 
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Hardware and cutlery 
Leather, wrought, boots and 
shoes 







neeeceeeece: ee: 


Manufactures ... 


of ultra vires is immoral and dishonest; or the whole affair 

was a swindle, for which some one must be held responsible. 

On the other side, the new Board of the Chatham and Dover 
Company assert that the plea of ultra vires is very pertinent. | {@¢>" 
They are quite willing to be liable for any money which the | _ Pls 
Company did receive, but they refuse to acknowledge a mort- coe Shite os 
gage or sale which their predecessors had no power to make, | 5!!k—Thrown 
and which was granted for no consideration. Thus the con- | Spirite—British 
tention proceeds, and it is impossible to decide it. Neither | °°: 


Manufactures—Cloths, &c. 





Worsted (eal & weishecalinge 13,294, 9 : 
The annexed return shows the increase 
declared value of our exports of British and Irish produce and 


manufactures to various countries in 1867, compared with 


seeececeecenes 


Ionian Islands .... 
Turkey, Euro) 
Natolia or Asia 
8 Pai 


Dutch Pi 
Philippine Islands 
China (exclusive of Hong 


Cuba and Porto Rico 


Other Foreign West Indies, 
imeluding Tay. and San 





888... 
2,374,182... 


8,991,977 


511,398 ... 
ewe 1,760,612 ... 


’ 


602,532... 
1,725,558... 
917,811 ... 
5,090,074... 
444,539 


oo 1,425,124 ... 
- 28,499,514 ... 
1,238,213... 
2,947,778 «.. 
410,423... 


2,240,975... 
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Tue declared value of the exports of British and Irish pro 
and manufactures in 1867, thus compares with the 
previous years :— 


principal articles imported was :— 
SOU ccsinieensinamnenapevaninnemanenpamenenatene 


ber only, the shipments were :— 
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£ 
180,417,221 
211,541,118 
196, 


884,787 


17,841,738 
15,514,473 















THE ECONOMIST. 






table shows the increase and decrease of the] 
most important articles of export in the year 1867, as com 
pared with 1866 :— 


eee 


1867. Increase. Decroam 
£ £ 4 
1.614.608 a .. 2 
2,207, a soe one COROT 
oo ©=— 495,005 we «=U 
wares wo C658 . Se 
a» 1,908, om vos ne 18,009 
5,400,353 .. 297,568 .. 
anaes oo 93,1869 .. i 
1,114,558 ... 46 445 2% . 
a» 1,684,975... ae 
721,899 ... 146653 .. 
4,438,119 ... on ea 
3,933,734 0 ove 433,566 
950,794 ae oe oe 48,008 
2,453,684 a. 70,508 ws 
exe 7,080,413 one oon 1,981,584 
343,282... ve one 1GB,LI6 
1,994,984 0 294,372 ne swe 
ee 2,968,928 a oe wee SBT 
oe 1,660,026 ... 117,882 se awe 
oo 2,395,062 ... 66,367 0 uss 
ve 4,889,389 ... 706,191 0 oe 
-- 677,433 ... ooo cee SD 
« 1,785,447 a i138 = 
- 2,141,496 1. woe one 498,618 
1,062,954 ... oe ove 60,968 
781,950 ... 243,916 oe se 
2,220,473... ep ae 
623,270... = 835 
ae. Wane ce 
2,063, ~~ OB. me 
1,079,717 .. oo wee SHG, B4T 
.  &t4, ° * oe one 
. 1,028,702 .. soe one 900,008 
163,542 19400 on i 
776,019 ... ove one 119,887 fi 
5,822,227 ... 1,080,065 1. we 
5,338,407 34,805 eo awe 
354, oe con 08,088 
416,648 we 45,011 
1,102,036 oe 15,66 
wee 903,743 on COD us. ae 
woe 12,149,260 woe 1,144,790 


‘and decrease in the 


1867. Increase. 
£ £ 
3,941,185 ... 764,529 uw 
647,222... ons on 
850,323 cae ote 
1,284,755 .. 81,944 
2,896,702 ... 1,086,203 
119,787 ... ails, tal 
194,457 19,599 a 
17,246,847 ... 3,690,859... 
9,396,567 396,854 ... 
2,819,753 ... oe 
22,131,581 431,440 ... 
1,823, ces ees 
2,298,771 204,943... 
4,865,931 ca aos 
965,809 . 53,751 ae 
514,411 .. 96,763... 
442,088 . 8,083... 
4,771,126 ean ee 
718,068 2 
1,143,4 a5 to Teh 
8,189,647 633,462. 
814,193 211,661 
1,344,968 ... ose oss 
1,041,596 ... 123,755 
190 ... gee 
Tsue.ige Bt. :101,597 ase 
9,208,732 .. 12,757 a 
1,°64,336 ... 
21,821,786 ... 
806,162 ... a 
2,404,695 ... oa 
260,074 ... al as 
1,426,448... 70,488 a0 
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1867. Increase. Decrease. 
£ £ £ 
683,918... see 
wee new 2,524,149 
ee 
ee a 
ww 19,575 
ww 405,468 
a . 184,994 
OPM isn. one 
474,769 ... 
19,799 ene 
bin oi . 192,514 
oo: Se on 
Ce ae 
oi . 208,219 
«a» 4,006,169 
soo” ese OUR,008 
SE aes 
we ane 290,985 
a3. woe coe: 101,875 
British Honduras..... ose 148,076... 4,085 ... ose 
The following are the totals of wine imported and entered 
for home consumption respectively in the years ended Decem- 
ber 31, 1866 and 1867 :— 
1866. 1867. 


gals gals gals 
Red wine......----.e000 7,290,678 ... 6,749,124 ... 6,196,502 ... 
White wine.......++++ - $8,080,350 ... 8,693,457 ... 7,130,427 ... 7,458,201 


15,321,028 ... 15,442,581 ... 15,326,929 ... 13,754,343 
for Home Consumption at zac Cass of Durr. 
Red Wine. 1866. 


99,000 


Entered for Home Consumption. 
1866. 1867. 


gals 
6,296,142 


tn casks, under 26 degrees .....secececssssssessecsesseseeseesenenensenenes 658,001 ... 
te - &@ — sccecseses SMLDTL ~ con S 
=F — wf 53,898 = 
} tn casks or bottles under 26 degrees fe W716 a0 
_ = 2 i” oa ‘ ieee 858 

42 degrees and upwards 


icc al lateapisapellieslatpinaineean ww 7,180,427 00s 
The following is an account of the quantities of certain 


principal articles of imported merchandise (subject to duties 
of Customs) remaining in the bonded warehouses of the 


| United Kingdom on the 31st December, 1867, compared with 
| the quantities in warehouses same date last year :— 
1866. 


541 
1,168,290 $25,999 
1,519,453 $10,771 


3,250,804 2,296,463 


46,622 
85,006,753 
77,408,794 

2,973,400 


13,585,987 
PUBLIC COMPANIES. 


. RAILWAY COMPANIES. 
Bristol and Exeter—The following is a comparison of the 
Fevenue accounts for the half-year ending 31st December in 
1866 and 1867 :— 


1867. 
103,795 
Preference charges 


Dividend on ordinary stock, at the rate of 44 
Per Cont. per ANNUM  ..........cccseereee eecccee 


04,518 
45,505 (42 pr. ct.) 
2,474 


48,083 
Capital Account. 
Ex 


one, 
To 30th June, 1867 wnanne 4,482,516 
During half. = 13,328 


Total 31st December 


4,597,838 
Surplus receipts. 


216,408 
4,814,246 
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The Bristol and Exeter company’s proportion of loss on work- 
ing the Cornwall line was 3,105/, and on the West Cornwall, 
2,129/. No Bill has been introduced involving an increase 

capital. But the abandonment of the Tiverton and North 
Devon is applied for. A Bill for the consolidation of the 
company’s capital, and for other purposes, has been introduced. 


Bury St Edmund's and Thetford—The accounts with the old 
contractors have been adjusted, and the works commenced by 
the new. Progress is reported to have been made. : 

Cork and Bandon.—After providing for debenture interest, 
6,981! remains. The board recommend that dividends be 

id on the 5} per cent. No. 2 preference stocks, and also the 

eferred warrants on the No. 2 stock for December, 1865. 
Capital expended, 347,473?. 

Cornwall.—But a small portion of preference stock was iene 
during the half-year. The associated companies have to 
provi e 5,163/to meet their guarantees, as com with 6,0597 
m the same half of 1866. The revenue receipts were 48,1561, 
and the expenses 20,9251; net, 27,231. The working expenses 
show a reduction of 1} percent. Capital — 1,827,6€61. 

Dublin and Belfast -—-Trathe receipts for the half-year, 41,335/, 
showing a decrease of 963/. Total income, 42,103/; working |, 
expenses, 17,444/; interest on loans, 5,915/; rent to Banbridge 
line, 1,000/; balance, 17,743/. The available total, including 
former balance, is 18,3561; and a dividend at the rate of 4 per 
cent. per annum leaves a surplus of 887/, Capital expenditure, | 
1,128,696. 

Furness.—The chairman stated at the meeting that he was ena- 
bled to move the declaration of an 8 — cent. per annum divi- 
dend, or the same as for the correspon ing ain notwithstand- 
ing the depression of trade and the capital at present unproduc- || 
tive yet bearing dividend. He did not think that the compan 
could as yet close the capital account. The report was adopted. 

Great Eastern.—Revenue accounts for the half-years ended 
December 31, 1866 and 1867 :— 

1866. 
£ 
996,294 
512,616 


Net revenue. 483.678 
Previous SUFPlUS ......ceccersceserssessecessensenses 3,718 


Preference charges 


487,396 
*487,395 .... 
Dividend on ordina’ y stock. i 


To 30th June, 1867 
During half-year. 


Total Slst December...-.....-+.-+0 24,421,734 
Excess of expenditure 


24,421,734 
* The balance, 487,396, shown at December, 1866, would have been sufficient to 


bave covered all , reference charges for the half-year, and have left for ordinary stock 
30,9253; but as back dividends had to be made good, no stock received any dividend 
after the “ 5 per cent. 1863 stock,” which received 32 6s 6d per cent. for the vear 1866. 


These dividends, however, were, owing to pressing liabilities, deferred. The avail- 
able balance for the past balf-year, 509,735/, is sufficient to cover all preference 
charges, leaving the surplus as above. The auditors recommend that this 7,737/ shall 
be applied to “ interest ow the Metropolitan Extension account.” 

Great Eastern.—At the meeting the report was adopted. 

Great Indian Peninsula.—Calls of 2/ each have been made upon 
the shares, with 6/ and 2/ paid up, due on the 28th March. 

Great Northern.—The a fon a meeting was held on the 
22nd inst. The report was adopted, and amendments after- 
wards proposed, that the extra cost of steel rails, and of enlarg- 
ing of wages, should be charged to revenue, were negatived. 

Great Western.—It is officially announced that the net profits 
of the Great Western Railway Company for the six months, 
ending the 31st January last, amoun to 143,670/, and that it 
is proposed to pay the following dividends, viz. :—Great Western 
original stock, at the rate of 14 per cent. per annum, against 1 
for the corresponding period of 1866; South Wales, 3}, against 
3}; Vale of Neath, 5; West Midland (Newport), 15s per cent- 
per annum ; and West Midland (Oxford), 12s 6d per cent. per | 
annum. 

Kent Coast.—Since the issue of the previous report, Captain 
O’Brien’s award has been made, and the effect of it is that the 
Chatham and Dover company shell account to the Kent Coast 
company for 50 per cent. of the local traffic and 50 per cent. of a 
mileage proportion of the through traffic. This award is now 
being acted upon, and the Dover company have paid one moiety 
of the receipts, which, upon the five months ended Dec. 31, 
amounted to 9,213/. ‘Lhis provisional working is without pre- 
judice to rights under the agreement, and would on y be bind- 
ing in the event of that agreement not being upheld. The bond 
holders are making applications to have the amount so received 
applied, as far as it will go, in liquidation of the interest in ar- 
rear upon the debentures—a course to which the directors see 
no objection. 

London, Brighton, and South Coast——In accordance with a reso- 
lution passed at the meeting, the company have decided upon a 
pro rata issue of ordinary stock to the amount of 215,405/ to the 
proprietors, at the price of 45 per cent. 

London, Chatham, and Dover—The comparison of the half- 
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year’s revenue aecounts, with those of the corresponding period {| London, Chatham, and Dover.— The debenture-holders’ m 


of 1866 :— 
General Undertaking—with Branches and Steamboats. 
1866. 1807 
ccresseesscsces 277,265 
. 178,005 (eay10,5472) 157,301 


Net ersecsccsensees 110/064 
Add “Deficiency for half-year, exclusive of 
amounts which may be found due to the 
Kent Coast Company, and of interest 
accrued during the half-year on loans, on 
surplus lands, and on unpaid 
money, and various debts * 


Guaranteed preference charges. 
Deficiency Account. 
£ 
To 30th June, 1866 


Additional claims to 30th June 


—_—— 


348,670 494,460 
52,072 (Aug.20to 27,115 
Dec. 


400,742 


Deficiency of half-year as above 
Total 3lst December 
Metropolitan Extensions Revenue Account. 
£ 


Gross receipts 
Working expenses 


Add “ Defic'ency for half-year, exclusive of 
interest accraed during the half-year on 
surplus lands, on unpaid purchase money, 
and on various debts" 


* The real working expenses were 53,242] in 1866, and 48,0597 in 1867; but the 
deficiency was charged by agreement to the “ general undertaking.” 


City Lines Revenue Account. 
£ 
Gross 


9; 


52 
Owing to the complications in the accounts, it has been found 
difficult to render the comparison complete ; but the above may 
be considered as true as the different systems will permit. The 
net revenue has not, however, been applied to meet preference 


interest. After deducting rent charges, various sums have been 
lent to capital, including 11,042 for the rolling stock, 22,529/ 
for land at Battersea, and 17,7231 paid into the Court of Chan- 
cery, re Kent Coast Appeal, leaving cash in hand, 51,8981, 
Capital Account. 
mapped. 


General Undertaking—To June 30, 1867... 
During half-year 


Total 31st December 
Add loses on issue of shares. 
Excess of expenditure 


Metropolitan Extensions—To June 80, '67 
Luring half-year 


City Lines—To Dec. 31, 1867 rf 
e results of the half-year are, i report, considered 
satisfactory. There has been an increase in receipts (irrespec- 
tive of the Paris Exhibition), and a decrease in expenses, show- 
ing a net increase of over 50,0001. 5,000/ only of the legal and 
Parliamentary expenses are charged against the half-year; and 
until pending suits are disposed of, it will be “ impossible to form 
any reliable estimate.” By the Arrangements Act, legal pro- 
ceedings against the company were suspended, with a few excep- 
tions, such as the ‘ General Credit” and “ Imperial Mercantile” 
| suits (which the board intend to oppose upon the plea that 
Peto and Co. are the creditors—not the company). Also 
the adjustment of the overdue debenture interest and other 
debts, by the issue of B debenture stock bearing 5 per cent. in- 
terest. Also, the raising of capital upon A stock, none of which 
has, as yet, been issued: also the settlement of priorities, which 
is still awaiting the decision of the court. The board enter into 
a minute desoription of their Chancery proceedings ; and state 
that their “ Orow Bill” has not yet been answered by the defen- 
dants. The working agreement with the South-Bastern and 
Brighton is recommended for the adoption of the proprietors. 


London, Chatham, and Dover.—At the shareholders’ half-yearly 
meeting on the 27th instant, the Chairman defended the policy 
of the board against accusations. The report was adopted, and 
the shareholders’ directors were re-elected. The agreement with 
the Brighton and South Exstern Companies was also endorsed, 
and it was agreed that this company should be duly repre- 
sented at the joint board. 


| 

was held terday, Major Sharp in the chair. He said 45) 
the hepaiaanentn fens with all its faults, was of aaa / 
the debenture-holders; and that what the company wanted wes | 
repose. 

London, Tilbury, and Southend.—The directors’ | 
that the revenue account as furnished by the lessees showed that 
the receipts amounted to 38,169/, and the expenses to 21.4) 
leaving a balance of 16,331/. The receipts show an i 
$,210/, and the expenses of 2,137, as compared with the 
half of 1866, leaving a net increase of 1,073/, Adding to 
above receipts, tolls, and proportions of goods derived by: 
Great Eastern and North London, amounting to 15,983i, it. 
pears that the gross receipts amounted to 54,1521. The 
struction of the branch line to the North London Railway hag) 
been delayed, owing to difficulties in obtaining the land. 
expenditure on capital account amounted to 798,677/, leaving, 
balance of 1,973/. 


Maryport and Carlisle—The directors report that the traffig! 
receipts for the half-year amouvted to 43,751/, and the expendi) 
ture to 19,1511. The balance, after carrying 1,662/ to contin. 
gency, was 18,8511, which enabled the directors to recommend ¢ 
dividend on the ordinary shares at the rate of 74 per cent. per 
annum, and on the preference shares according to their j 
tive guarantees. The capital account showed that 725,652 had 


been expended. The dividend was declared at the meeting, 
Newry, Warrenpoint, and Rostrevor,—Half-year's revenue, 

3,855/, showing increase ; expenses, 1,537/; and after i 

bank interest, there remained 824/ to credit of general revenue. 


South-Eastern.—The revenue accounts for the half-year ended 
3ist January, 1867 and 1868 :— 


Me 


1866-7. 
£ 


Gross receipts 
Working expenses 


Previous surplus 
Interest charged to capital 


Preference Charges .......00000eeeeeseee00 aevececceees 


116,373 
Divicend on ordinary stock, at the rate of 3 
per cent. per annum 114,546 


Capital Account. 
Expended. 


£ 
To 2ist July, 1867 18,091,312 
During the half-year. 156,038 


Total, January 31st, 1868, 
Excess of expenditure . 


South-Eastern.--At the meeting on Thursday the report was 
adopted, and the 4 per cent. dividend declared. 

South Yorkshire —Capital expenditure, 3,299,771!, showing am 
increase during the half-year of 92,5111. The statement for the 
year 1867 showed the gross traffic to be for the half-yeam 
ending the 30th of June, 111,208/, and ending the 31st Decem- 
ber, 125,715/—making the total 236,923i, which, after deducting 
38 per cent., or 90,030/, left 146,893/ hypothecated to the com- 
pany. The amount receivable as rent from the Manchester 
Company was 141,623/, showing that the guarantee fund wa); 
5,270/ above the amount required. After deduction, however, 
of the working expenses at the agreed on rate of 42 per cent |) 
(99,5082), there remained a net profit for 1867 of 137,415), 0 
that the net profits were less by 4,208/ than the amount required 
for the interest and dividend. : 

Stratford-upon-Avon.—The report states that the balance avail 
able for dividend on the ordinary shares amounted to 1,711l; 
and the directors recommend that a dividend at the rateof 
per cent. per annum be declared, which leaves a balance of 1154 
The capital account shows that 107,991/ has been expended. 

Taff Vale.—The half-year’s results compare with those of 
the second half of 1866 as follows :— 


Revenue receipts 


Net 
Deduct preference dividends and another on 


» ato a.) 82,167 
ordinary stock, at 10-per cent. per annum 86,666 (¥p.c. p. @-) 


Capital expenditure 1,708,801 .roveneveserese ae 
The Liantrissant and Taff Vale Junction working agreement 
been extended from 10 to 35 years. ~_ 

Varna.—At the meeting, the proposal of the Belgian 
holders to defer their interest for ten years, on certain conditiom | 
that funds might be forthcoming to put the line in good ordeal, | 
was adopted. 


BANKS. 
Anglo-Austrian—The business of Henikstein and Co» df) 
Vienna, has been taken over by this bank. iy 
Anglo-Hungarian.—It was reported that the application 4oF 
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Tesieapens 
was far in excess of the 15,000 offered. The allotment was London and Southwark Insurance Company.—-=A dividend of 5 
on the 17th and 18th inst. per cent. was declared at the ennual ing. 
Anglo-Italian.—The directors ees that the business has been Mutual Life Assurance Society—At the meeting, the report’ 
and that 5/ per share of the capital has been returned | stated the new business of the year to have consisted of 278 
to the propietors. The following is an extract :— ies, assuring 169,360/, and yielding in ce 6,6321. 


« Under such circumstances large profits could not be expected ; the 
i for the six months have, nevertheless, amounted to 
fi 3677 eating, after payment of the necessary charges and expenses 
upon the busivess, an amount of 11,725/ at the credit of profit and 
joss. This sum, however, has been subjected to a reduction of 2,888/, 
reason of adverse rates of exchange. And the directors have fur- 
written off the sum of 7,673/, leaving an ultimate balance of 
1,163/ in favour of the bank. While the directors trust that the 7,673/ 
thus set aside will prove ample, yet they think it right to mention that 
there is a further sum, amounting to from 15,000/ to 20,0004 advanced 
to an important customer, concerning which a difference of opinion has 
arisen between two of the chief officers.” 
The depreciation in Italian currency has continued; the Turin 
and Milan branches are practically wound up. 3 

Bilston District.—The annual report shows that after payment of 
the usual dividend and bonus (10 per cent.), there remains a 
balance of 2,581/ to carry to the guarantee fund, which is thus 
increased to 18,6371. 

Birmingham Joint Stock.—Year'’s gross profit, 59,4027; net 
_ 42,3701, A dividend at the rate of 20 per cent. per annum, 

of income tax, absorbs 40,7807; and 100/ is ov to re- 
demption of premises; leaving 1,490/ to be carried to surplus. 
The present revenue is 213,275/, 

Commercial Bank Corporation of India and the East.—A second 
dividend of 2s 6d in the pound has been ordered to be paid to 
the creditors. But the order is, as yet, stayed, pending the de- 
cision of the Lords Justices on certain claims. 

Wolverhampton and Staffordshire-—The ‘closed accounts” have 
‘been reduced during the year, by 17,1641, to 34,7691, which is re- 

as secured. “The year’s profits, after usual deductions, are 
87501, from which deduct—5s per share paid in September, 
25001; and 7s 6d per share now declared, 3,750/ ; leaving a sur- 
plus'of 2,500/ for the guarantee fund, then 15,434/. The unse- 
cured debt of the creditor, mentioned in last report, has been 
written off. 

FINANCE, CREDIT, AND DISCOUNT COMPANIES. 

Credit Foncier of England, —The report was adopted onTues¢ay. 

General Credit and Discount Company.—The directors have 
issued what they call the “true version” of their London, 
Chatham, and Dover claims, in which they speak of the opposi- 
tion they now receive as against all reason and good faith. They 
atticipate that the law will find their claim a just one. The 
repedhation is spoken of in strong terms, and the transaction is 
said to be either “a deliberate swindle and fraud,” or that the 
present proceedings of the Chatham and Dover are “ immoral 
sid dishonest.” 

i Marine Credit Company.—A dividend at the rate of 
10 per cent. per annum has been declared. t 


ASSURANCE COMPANIES. 

Commercial Union Assurance Company.—The directors recom- 
mend a dividend and bonus of 7} per cent. 

English, Scottish, and Law Life Assurance Association.—At the 
anfual meeting, held on Wednesday, it was reported that the 
number of new policies issued in 1867 was 618, insuring 422,5291, 
and producing in new premiums, 15,093/. The renewal pre- 
moss stated to be 84,013/, and the invested funds, 


English and Scottish Marine Insurance Company.—Notwith- 
standing the unfavourable results which have attended marine 
underwriting, the directors anticipate that success will attend 
their future operations. Competition has diminished; and 
while the net premiums for 1867 have amounted to 87,288/, the 

nts have, as yet, reached 29,897/; and the board hope 
that, on closing the account, it will prove satisfactory. 

Legal and General Life Assurance Society.—At the meeting the 
port stated that the new assurances of the year amounted to 
442,360/, yielding in premiums 14,8401. The total sums assured 
are 4,463,000/, and the income is 195,000/; the total invested 
funds being 1,479,476. 

verpool and London and Globe Insurance Company.—The 
teport presented on Wednesday stated :—Fire Department— 
This account presents a greatly improved appearance when com- 
with that of 1866; the premiums are 836,816/, against 
, and the losses are 498,481/, instead of 628,1521. Life 
| Department—The number of proposals received for insurance 
was 1,434, amounting to 897,743/ ; the number of policies issued 
1,139, msuring 658,858/; and the number of proposals accepted 
199 but not completed, for 124,385/. ‘I'he new annual premiums 
amounted to 22,8001; and the renewals amounted to 236,238! ; 
giving as the premium revenue of the year, 259,039/. The claims 
under policies, including the bonuses to such as were entitled to 
them, were 170,464/. Reserve Surplus Fund—The amount of 
fund is the same as last year, 971,409. Profit and Loss— 
The balance of this account is 182,348/, and after making © 
for possible depreciation in some of the securities, the 
are enabled to declare a dividend of 30 per cent. for the 
Year, and to hold in reserve, after payment of that amount, 
the sum of 64,8237. 


icies, 
he total of the amounts assured was 2,195 971/, 
181,5931, and the accumulated fand 619,5761. 


MISCELLANEOUS COMPANIES. 

African Merchants Company.—The adopted accounts showed a 
sum of 29,463! to the credit of profit and loss, after deducting 
5,000/, the amouut of the interim dividend (2s 6d per share) 
paid to the 30th June last; and a dividend was declared of 4s 6d 
per share for the half year, leaving 18,5711 to be carried to the 
current year. The directors stated that they were not prepared 
to recommend a reduction of the nominal capital, but that share- 
holders might pay up the amount uncalled in full, if they chose, 
as the money could be advantageously employed in their ex- 
tended trade. 

Atlantic Telegraph Company.—The Anglo-American share- 
holders have been offered facilities for exchanging their shares 
into the new 10 per cent. preference of the Atlantic ‘Telegraph 
Company. 


income was 


Atlantic Telegraph Company.—The directors’ proposal for the 
issue of fresh capital has been approved by 20,298, against 
8,498 votes. It is stated that above 830, stock has already 


been applied for out of 1,300,000/. 

itish Land Company,—Sales for the year, 205,7571. ‘* After 
paying the interim dividend of 5 per cent., amounting to 7,500/, 
the balance sheet shows a profit of 35,398/, and out of this sum 
the directors recommend a further dividend of 5 per cent., and 
a bonus of 10 per cent., freeof income tax, making 20 per cent. 
for the year, and leaving a balance of 12,898! to be carried 
forward. 

Charing Cross Hotel Company.—At the meeeting the report was 
adopted ; and the chairman said that the hotel was insured for 
113,000/, besides a rental insurance of 18,250/. The six month’s 
profit was 10,2391, after 2,000/ had been placed to reserve for 
repairs, and 2,409/ for debenture interest. ‘The former balance, 
1,0911, inereased the sum available to 11,3307. A dividend at 
the rate of 12 per cent. per annum, free of income tax, a 
9,600/ ; surplus, 1,730/, 

Dagenham (Thames) Dock Company.—The board ate taking 
steps to induce the Corporation of the City to select the site for 
the new foreign cattle market at Dagenham. They will, at the 
same time, endeavour to acquire a general trade. 

Eastern Company.—The report, presented on the 28th inst., 
showed an available total of 1,478/, and recommended a dividend 
at the rate of 5 per cent. per annum. It being necessary to build 
on some of the vacant sites belonging to the company, an early 
call of 51 per share was contemplated. 

Ebbw Vale Company.—In a circular the board proposed to re- 
constitute the company, and to reduce the nominal capital from 
501 per share to a sum not exceeding 321. 

Ganteal Steam Navigation Company.—A dividend at the rate of 
10 per cent. per annnm, and a bonus of 2s 6d per share, have 
been declared for the half-year. 

Grosvenor Hotel Company.—The adopted report stated that the 
half-year’s business had exceeded by 1,538/ that in the corre- 
sponding half-year of 1866, and that, after payment of interest 
on debentures, there remained 1,8)2/, out of which they pro- 
posed a dividend at the rate of 8 per cent. per annum on 
preference shares, a dividend of 1} “ share on 9,508 ordinary 
shares, and to add to reserve fund 1,000/, leaving a balance of 
571 to be carried forward. The chairman had hopes that a 5 per 
cent. dividend would be forthcoming at the next meeting. 

Langham Hotel Company.—The liquidators have invited offers 
for the purchase of the establishment, which is reported in full 
operation. 

London and County Land and Building Company.—The report 
states that much difficulty has been experienced in realisin 
assets, owing to financial depression; and the amount receiv: 
from the sales of estates is somewhat less than anticipated. The 
reduction of the capital liability had not been carried out, owing 
to the non-assent of some shareholders. 

London Tavern Company.—Year'’s net profits, 1,971/; add 
former balance, 3637; available, 2,334/. The interim dividend, 
at the rate of 6 per cent. per annum in August, absorbed 1,550/, 
leaving disposable 784/, which was insufficient for another divi- 
dend. The report was adopted. 

Millwall Freehold Land and Docks Company.—From the report, 
it appears that the directors only await the _—— license to 
commence business operations. Warehouses and hydraulic 
machinery have been provided. 

Nova Scotia Government 6 per Cent. Bonds.—New bonds, to the 
extent of 22,700/, have been offered by Messrs Ricardo. j 

Panonia Leather Cloth Company, Limited —Creditors are re- 

uired ta send the particulars of their claims to Mr Donald 
raser, the surviving liquidator, by the 9th of Mareh, the 23rd 
of March having been appointed for adjudicating upon them. 

Price's Patent Candle Company.—The annual meeting is called 
for the 26th March, when a dividend will be 

Submarine Telegraph Company.—Thereport stated that the result 
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of the half-year “ enables the directors to add 2,696/ to the reserve 
fund; pay off debenture bonds to the amount of 1,000/; to re- 
a dividend at the rate of 5 per cent. per annum; and 
carry over a balance of 6111. The reserve fund now amotnts to 
30,5851, being 6,430 more than the sum to the credit of this 
account on the 3lst December, 1866. The directors have much 
leasure in reporting that the new Belgian cable was success- 
aeech Ban -- N ae at that since = the traffic 
elgium has been ually improving. e wires to 
Hamburg through Prussia and Belgium will be erected shortly.” 
Tunisian Debts—Conversion.—It is reported that the proposed 
conversion is opposed in Paris. The scheme includes the esta- 
blishment of a national Bank of Tunis. 
United Kingdom Telegraph Company.—At the meeting the 
report was adopted, and the preference dividends were de- 


United States Debt,—On the 1st J anuary, the debt of the United 
States (less cash in Treasury) amounted to $2,508,125,250; 
ditto Ist February, $2,527,315,378—increase during the month, 


$19,190,128, 
MINING COMPANIES. 

Chontales Gold and Silver,—A call of 10s per share is made pay- 
able by the 25th March. 

Prince of Wales.—Balance in hand, 1,9671, exclusive of ore 
sold last week. A dividend of 1s per share, 6341, was declared 
for the three months. A dividend of 2s 6d per share is expected 
next quarter. 


Joretan Correspondence. 


(FROM OUR OWN CORRESPONDEN™.): 
Pants, Thursday. 
The Moniteur has published the following return of the Bank 
of France, made up to the 27th inst. The return for the previous 
week is added :— . 
EBTOR. 


Feb. 27, 1868. Feb. 20, 1868. 
c f c 


7,044,776 2 
- 22,105,750 14 
4,000,000 0 ,, 
1,189,£00,575 © , 
Drafts drawn by the bank on the branches of 
the bank payablein Parisorintheprovinces 33,879,203 42 
account. — 75,157,559 66 


6,058,634 99 


1,964,615,448 93 sesso 1,958,914,174 42 
CreprrTor. 


f * 
eoovsee 1,126,956,314 87 
ee 904 85 


f ec 
1,109,010,039 26 
66,805 6 
240,339,023 77 
215,078,223 


tions and railway shares ... 
Ditto in the provinces. 
Ditto 


—PmOoSe® Soocoocosi- 


00,000,000 0 
8,222,910 0 src 
529,297 79 

18,498,671 69 
1,964,615,448 $3 1,958,914,174 42 

Once more the Bank return presents an augmentatioa of coin 
and bullion, and a decline of discounts: the former, compared with 
last week, is 17,946,000f, the latter 9,255,000f. 


On the Bourse, the speculators for a rise managed to maintain 
their ground without material alteration up to yesterday; but 
to-day the scene has changed, and prices generally have fallen 
considerably below yesterday’s quotations. In the Threes, the 
decline is 35c. As the advance the speculators gained did not 
represent the reai tendency of the market (political disquietude 
and depression of commerce continuing to prevail), and as it was, 
besides, exaggerated, the fall of to-day will, it is thought, pro- 
bably be succeeded by a further one, especially as alarming rumours 
are spread respecting the Eastern question and the relations be- 
tween France and Kussia. The following are the prices of last 
Thursday and of to-day :— 
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Loan 
Turkish Five per Cent 
_ Mexican Loan, 1864 
Ditto of 1865 .......... eoecne 
Northern Railway 


South Austrian Lombard 


North of Spain 
Meridional of Italy ............ sob 


The Government has let another week pass without 
known, directly or indirectly, when and on what terms it wi 
issue the new loan of 440,000,000f. The 1854 loan 
250,000,000f was issued at 65f 25c; the 1855 one of 500,000, 
at 65f 25c; the 750,000,000f one of the same year, 65f 250; the 
1859 one of 500,000,000f, 60f 50c; and the 1863 one of 
300,000,000f, 66f 30c. But in each case the time allowed for 
payment of calls, or the discount for prompt payment, made the 
real price less, 


As the season at which the great companies hold their annual 
mectings is approaching, the hope may once more be expressed 
that their directors will adopt the English system of publishing 
their reports, or, at least an analysis of them, before hand. Without 
previous publication, meetings of shareholders are literally a 
farce ; inasmuch as it is perfectly impossible they can gather the 
real situations of their enterprises from masses of details and 
figures hastily and often unintelligibly read, and, in some 
cases, obscurely presented. Besides this, directors, for their 
own credit, would do well not to require them to vote 
resolutions based on reports they have not had time 
to weigh. The large losses shareholders, as a body, have recently 
sustained, and the utter ruin that has befallen not a few of them, 
render them more vigilant about their own affairs than they used 
to be; and, undoubtedly, they have the right to be enabled to 
exercise vigilance effectively. As, too, the Law Courts have 
begun to show a disposition to hold directors personally respon- 
sible for any irregularities, it is desirable thet the gentlemen at 
the head of important companies should act in such a way as to 
prove themselves—what, no doubt, the mejority of them are— 
sans reproche. « 

The directors of the North of Spain Railway Company have, for 
their part, seen the propriety of making the previous publication 
referred to. They announce the plan for regulating the debts of 
the company, which they intend to pro in the meeting to be 
held at Madeia, on the 4th April next. This plan is to exchange 
the existing debentures, 618,510 in number, for 463,883 new ones, 
bearing a fixed interest of 15f (12s), and 154,627 new ones, bear- 
ing a revenue varying with the profits of each year ; also to issue 
237,097 priority debentures, at 196f 67c each, for the payment of 
the 46,629,139f 39c due to the Spanish Credit Mobilier. 

The International Committee of Bondholders, of which M, 
Wolowski, of the Institute, is a member, recommends the adoption 
of this scheme, which, it says, will permit the immediate payment 
of the April coupon of the debentures. 

The annual meeting of the Parisian Gas Company is called for 
the 28th March. In addition to the ordivary business of a a 
assembly, the reception of the report, declaration of dividend, &c., 
the meeting is to be called on to decide ‘‘on propositions of the 
Board of Directors re'ative to the ways and means necessitated 
by the development of the enterprire.” But how can a pradent 
decision be taken if the shareholders are not informed beforehand 
of the situation of the Company, of what the directors want to 
do, and what are the means they propose to raise ? 

Some uneasiness has been caused among railway bondholders, 
by the discovery that an attempt has been made to put into cit- 
culation 2,000 forged debentures of the Orleans Railway Com- 
pany. It appears that a person took 2,000 bonds to the agent of 
Messrs de Rothschild, at Brussels, and requested that they might be 
sold at Paris. The sale was duly effected, and the proceeds, about 
600,000f, were transmitted to Brussels ; but before the seller could 
touch the money, the forgery was discovered, and he was arrested. 

The Governmental newspapers affirm that a marked improve- 
ment has taken place in the markets of silk, linen, and cotton 
fabrics, at Lyons, Lille, St Quentin, Malhouse, Livieux, Rouen, 
&c., but they exaggerate. Tnere has been a slight resumption of 
activity in some markets, but nowhere an amelioration likely to be 
permanent. 

The Tunisian bondholders are signing petitious to the French 
Government praying it to employ its efforts to prevent ! 
threatened conversion of the debentures of 1863 and 1865 into 
6 per cent. stock. The terms on which the Tunisian Govera- 
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| ment proposes to work the conversion were stated in last week's 


ra of the Magazine Generaux de Bourdesux, s 
company of which Mr. Blount, banker of Paris, is at its head, 
in a recent the issue of 7,900 debentures of 

another company, and some land 
necessary for new constructions. 


1D: 
volume issued annually by the Board of Customs 
oe Tatts ‘Publics: General dx Couimiaves ‘de ‘la Prante, tes 


tly appeared for the year 1866. Why it was not brought 
| rer early in 1867, or at all events about the middle of that year, 
Hi i Bat the Board for some time past has produced 
its monthly returns considerably later than it used to do; and so 
seal for it in the publication of its annual volume need not be 
H expected. It is hardly necessary to say that thie volume, like the 
i monthly tables, contains a huge mass of matter which might 
easily, and with advantage, be compressed into a few pages, and 
it omits much other matter that would be very acceptable. 
objects of the Board in its publications, monthly and annual, 
to be:—Ist. To a R ere oe useless a - 
to base the pretext employing greatest number o: 
pessible; 2ndly. To print all those details, in order to cause 
t expense possible to the public treasury; 3rdly. To 
them in such a manner as to render them of the least 
ity possible, so as to show the contempt officials entertain for 
paying public. This is the way “ they manage things in 
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volume which has just appeared, we have for the first 
detail for the year 1866 of the trade between France and 
tries. The total was 5,974,100,000f (25f make 1)), of 
793,500,000f were imports avd 3,180,600,000f exports. 

apply exclusively to what the French Customs call 
commerce ;” that is of the imports made for consumption in 
France, and the exports of French uctions. Both in imports 
and exports, England stood far of any other country, as 
will be seen from the following :— 


ee 





United States . 


Imports. Exports. 
francs. francs. 
MMMAE ..05scccccccccccesecee 
Belgium ........ceccceerseceee 
SM ccdinesccsaudsocbenao stesso 
Zollverein ....... oa 





63,000,000 ...... 128,700,000 
59,600,000 ...... 51,600,000 
57,100,000 ...... 81,800,000 
100,000 ...... 44,700,000 
45,700,000 ...... 800,000 
300,000 ...... 4,700,000 
35,700,000 ...... 84,500,000 
200, Jeane 28,500,000 
000,000 ...... 27,800,000 
00,900 ...... 3,100,000 
ce traded stood below Sweden. 


If we add the trade with British colonies to that with England, 
we arrive at these results :— 


Imports. Exports. 

francs. francs. 
Ear 637,300,000 ...... 1,140,500,000 

Mielis ................sc. 62,200,000 ...... 100, 

English Possess. in Mediterranean 15,600,000 ...... 12,800,000 
_ in America ...... 2,800,000 ...... 8,800,000 
- in Africa ....... oe 2,500,000 ...... 7,300,000 
IONE ass csccncatecoodeces baoapsaebiia ‘ - svuiil 4,800,000 
c 727,400,000 ...... 1,178,300,000 


These figures give an idea of what a fearful calamity war between 
the two countries would be ; but happily there is not the slightest 
likelihood of any. ‘the figures, too, are worthy the serious con- 
fideration of the persons who are now clamouring against the 

of commerce. 

Subjoined is the market report :— 


—At Faris, yesterday, six marks were 90f 50c for disposable, 
the ee a a kilogs; March and April, 90f 70c. Type Paris, the 101 


HEAT.—Prices generally are higher. At Paris, yesterday, the 
“tone 48f to 56f the sack of 120 kilogs, according to quality. 
N.—Business was extraordinarily active at Havre, in the week 
‘nding Friday, the sales being 54,948 bales, and prices rose consi- 
‘derably—15£ to 17i for United States, and 10f to 17f for different sorts 
‘of Indian. The quotation of New Orleans, very ordinary, was 116f; of 
Broach, good ordinary, 102f; Tinnevelly ditto, 99f; Madras ditto, 96f. 
This week, also, the market has been active, but prices are lower. Yes- 
terday, New Orleans, low middling, which “had fallen to 105f for de- 
, was 107f 500; and very ordinary, ea 112 to 112£ 50c. 
—The sales at Havre, in the week ending Friday, were 300 
tacks Port-au-Prince, 70f the 50 kilogs, in bond; 50 at 72f; 25 Cape, 
Tif; 920 Gonaives, 79f 50c to 80f ; 6,600 Rio not washed, 48f to 58f; 
2,750 for delivery, 49f to 54f; 269 Ceara, G0f 50c; 76 Bahia, 53f 50c; 
400 Santos, 60f 50c ; 200 La Guayra, 71f; 800 Winard, about 72f ; 2,000 
Prices not stated. Different sorts of damaged, by auction. This 
Week, Rio, 50f and 55f 50c; Guadeloupe habitant, 136f 250 to 138f; 
ves, 80f; Rio, 51f to 55f; Bahia, Bat 50c and 67f. 


———— 


Sugar.—At Nantes, last week, 18,658 sacks 2,415 bales Reunion, the 
at prices kept secret, the rest at 52f 25c and 52f 75c; 2,179 





one 
sacks Mayotte, prices not stated; some Guadeloupe, 48f 50c, bonne 


quatrieme. No sales this week. 

Woot.—The sales at Havre, in the week ending Friday, were 120 
bales La Plata unwashed, lf and 2f the kilog; 6 Chili unwashed, 
diflerent prices; 58 La Plata sh unwashed, lf to lf 5c. This 
week, Monte Video unwashed, 90f to 145f the 100 kilogs; Peru ditto, 
175f; La Plata lambskin (stillborn), prices not stated. 


COMMERCIAL AND MISCELLANEOUS NEWS. 





An Imperial decree in yesterday's Moniteur announces the abrogation 
of the 18th article of the commercial treaty between France and 
Mecklenburg. The concessions accorded by the Zollverein to France 
are a reduction to 20 francs of the duty on the 100 kilogrammes of 
wine in casks and bottles, and to 20 per cent. on cotton tissues, light 
transparent, white or prepared, and 8 francs 75 centimes on various 
other articles. 

The Secretary for Foreign Affairs has received from Sir Henry 
Parkes, K.C.B., her Majesty’s Envoy Etraordinary and Minister Pleni- 
potentiary in Japan, a notification which has been issued by him with 

to the opening to foreign trade of the city of Yedo and the port 
of Niigata, setting forth arrangements for the settlement of foreigners 
at Yedo, Niigata, and Ebisuminato; and regulations for the establish- 
ment of a tow-boat, lighter, and passage-boat service between Yedo and 
Yokohama, 

The Right Honourable the Lords of the Committee of Privy Council 
for Trade have received, through the Secretary of State for Foreign 
Affairs, an extract from the Journal de St Petersbourg, of the 13th inst., 
from her Majesty’s Chargé de Affaires at that capital, which contains a 
decree of the Russian Government, dated 30th January, prohibiting the 
— and manufacture of articles dyed or printed in arsenical 
colours. 

A Parliamentary return shows that in the financial year 1866-67, 
legacy and succession duty was paid in the year on property amounting 
to 106,277,1247, legacy duty on 74,383,698/, and succession duty on 
31,893,431/. Legacy duty is not paid on property bequeathed by hus- 
band to wife, or the converse; but still the amount of property paying 
legacy duty in the year exceeded an av of 100/ for every death, 
reckoning the deaths of men, women, and children. 

A Parliamentary return shows that in the fiscal year 1860-61, the 
expenditure on management and inspection of schools in Great Britain 
amounted to 8/ 5s 7d per cent. of the 798,167/, the Parliamentary grant 
for public education; in the year 1866-67 it was 11/ 7s 2d per cent. 
upon the 694,530/, the Parliamentary grant for that year. But this 
expenditure on management and i ion was less per scholar present 
on the day of inspection in 1866-67 than in 1860-61, being 1s 3}d per 
head in the earlier year, and 1s 1}d in the latter year. 

The accounts for the year ending in October, 1867, show that the 
salaries of officers and expenses of the courts paid out of the suitors’ 
fund in the year amounted to 51,494/, and keeping a balance in hand of 
16,813/, there remained 103,512/ surplus interest of the fund to be 
carried over to thesuitors’ fee fund account. In the course of the year 
483,2701 stock, part of the surplus interest fund, was sold to raise 
438,000/ pursuant to the Act for building new courts of justice, and at 
the close of the year the stock had thus been reduced to 3,735,719/. 
The year’s receipts of the suitors’ fee fund (including the above 103,512/) 
amounted to 235,008/, and the payments for salaries and expenses 
being 157,725), left a balance in hand of 77,2834 which by the 
balance from the previous year was raised to 162,944/. 

There is Now good reason to believe that before the summer of 1869 

a continuous connected line of telegraphs will be established between 
England and our Indian possessions. © route will be as follows ;—It 
will commence at Nordeney, an island in the German Ocean, on the 
Prussian coast, and will thence proceed through Hamburg and Berlin 
to Thorn, on the Prusso-Russian frontier, through Russia via Warsaw, 
Odessa, Kertch, and Poti to Tiflis, and thence through Persia to Teheran. 
At Teheran, the proposed line will join the system now in connexion 
with the Persian Gulf Cable. The company by which the scheme is 
being carried out has obtained from the Prussian Government the con- 
cession of landing its own cable on the North German Coast. Provi- 
sional arrangements are, we understand, being made meanwhile with 
the Electric and International Telegraph Company and Reuter’s Com- 
panies, securing to the promoters of the new project the use of two 
wires between London and the Prussian coast. By the Prussian con- 
cession the Government of that country undertakes to complete a oe 
double line connecting Nordeney and the Russian frontier at rn, 
and to reserve it for the exclusive use of the company in good working 
condition on payment of a message royalty. By a concession from the 
Russian Government the company are authorised to construct a double 
line from the frontier at Thorn to the Persian frontier at Tiflis with 
stations at Warsaw, Odessa, Kertch, and Poti; and by a Persian con- 
cession the right of constructing a similar line from the Russian frontier 
to Teheran is conceded. 1t will then be brought in connexion with the 
Indian system. The proposed amount of capital is 450,000/, and the 
cost of a m to India will be about 3/10s. The new scheme pro- 
mises to obviate the difficulties which have hitherto existed in the way 
of a message passing intact and intelligible from England to the East or 
from the East to England. 

The newspaper press of the United Kingdom is still extending. At 
the commencement of this year there wera 1,404 journals published— 
viz.,1,084 in England, 49 in Wales, 132 in Scotland, 124 in Ireland, and 
15 in the British Isles. The corresponding number at the commence- 
ment of 1866 was 1,257—viz., 933 in England, 43 in Wales, 139in Scot- 
land, 128 in Ireland, and 14 in the British Isles. The increase in the 
number of papers published is thus shown to have been 147 in the last 
two years; it is worthy of note, however, that while in 1866 and’ 
1867 the number of papers published in England and Wales presented a 
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large increase, there appears to be some falling off in the number of 
Seotch and Irish papers. 

The amount of trust funds held by the official trustees of charitable 
funds appointed under the Charitable Trusts Acts continues to increase. 
At the close of last year the amount had reached 2,997,285/ Government 
stock, besides 7,298) Bank stock, 12,800/ in railway securities, 3,000/ in 
other securities, and 8,360/ balance of cash in hand. 

The year 1867 has made Natal, as a dependency of the Crown, a 
quarter of a cen old. In 1863 the amounted to 11,7124 and 
the exports to 1,348/; in 1867 the imports have been 269,580/, and the 
exports 225,671, the latter the highest amount ever yet reached. In 
1867, 260 acres of land were under Indian corn, and produced 
867,131 bushels; 22,155 acrss were under Kaffir corn, and produced 
275,172 bushels; 1,859 acres were under wheat, and produced 24,504 
bushels; 12,796 acres were under sugar, and; ced 6,826 tons; 3,155 
acres were under coffee, and produced 109, lbs; 1,262 acres cotton, 
producing 217,210 Ibs; 163 acres tobacco, producing 38,431 lbs. The 
year's export of wool, an ever-advancing item, amounted to 1,974,447 Ibs. 
Of horses there were in the colony 16,782; horned cattle, 339,547; 
woolled sheep, 209,582; Kaffir sheep, 42,985; mules, 226; goats, 
131,482. The total acreage of land under cultivation is stated to be 
109,415, of which a very large m is wrought by the natives; 
and these people produce the greatest portion of the Indian and Kaffir 
eorn. The above results are the w of a i ing of 
16,963 whites (9,194 males and 7,769 females) and a coloured popula- 
tion of 170,855, of whom 6,565 are East Indian coolies. The imports 
of the colony, reckoned against the white population, amount to 15/ per 
head, and the exports to 13/. 


Last year, 1,001,545 acres in Ireland were devoted to the growth of 
potatoes ; in Great Britain, almost three times {as large, and with more 
than four times the population, only 492,217 acres. 


In the fiscal year ending with March, 1867, 27,863,572 sheets or 


half-sheets for ne published in Great Britain were impressed 
with stamps at the Stamp Office for securing free transmission by 
post. 


During the week ended Feb. 26, the importations of the precious 
metals into the United Kingdom, were—gold, 103,768/; silver, 71,589. 
The exports were—gold, 204,190/; silver, 158,886/ 


Gasette 
BANK RETURNS AND MONEY MARKET, 
BANK OF ENGLAND. 
(From the Gasures ) 


As Account pursuant to the Act Tta and 8th Vietoma, cap, 32, for the week ending 
on Wi , 1868. 


edvesday, the 26th day of 
ISSUE DEPARTMENT. 





weve Bankers’ 


seeececceees 





Gold Coin-and Bullion ......... 20,122,490 
| Silver Bullion .....00re0cc00000+ ooo ™ ove 
35,122,490 35,122,490 
Ee DEPARTMENT. 
2 
Proprietors’ Capital. ............ 14,558,000 | Government Securities ......... 13,268, 
TRGIS sncrerscapeecocevescocemneocsees 3,329,030 | Other Securities ..........c00++0 16,205,515 
Public Deposits, including Ex- ae Santovecceeosensocecescoocoe 12,004,640 
Commissioners of Nationa} yee ee 
Debdt,andDividend Accounts 4,459,718 
Other Deposits ........cccccceres 19,815,396 
Seven-day and other Bills..... 548,394 
42,705,533 533 





42,705, 
FRANK MAY, Deputy Chief-Cashier. 
THE OLD FORM. 


The above Bank accounts would, if made out in the old 
form, present the following result :— 


Dated the 27th February, 1868. 


Liabilities. F 
Circulation (including Bank iP ennanpeipaghionsinesessece 29,920,594 
POSE DINE) ....cererrecrersserereee 28,666,944 | Colm and Bullion .......sscssees 21,349,789 
Public Deposits .......ccc000000 4,459,713 
Private Deposits......cccsersseee 19,818,396 








47,941,853 61,270,383 
The balance of Assets above Liabilities being 3,329,030/, as stated in the above 
account under the head Rust. 
: FRIDAY NIGHT. 
The preceding accounts, compared with those of last week. 
exhibit— 
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The following is the official return 
eleared at the Bankers’ Clearing-bo 





eek ending Week ending 
Feb. 26. Feb. 19. 
£ £ 
7,779,000 8,735,000 
000 eee 22,531,000 
9,959,000 14,217,000 
36,000 10,877,000 
10,916,000; £44, 000 
000 8,851,000 
WEEE shssiesenssecesenscesceesnnse 54,046,000  ........0005 76,055,000 
JOHN E POCOCK, Deputy-Inspector. 
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The withdrawals of gold from the Bank of England 
the week have been comparatively unimportant, while 
provinces have kept up a continued supply, reducing the ba. 
lance against the institution on aceount of exports to 103,000), 
There is a dimingtion in the sam of bills under discount, but 
not of any importance; while the reserve has received an sq: 
cession of 412,9502. 

Subjoined is our usual table, affording a comparative view 
the Bank returns, the Ban& rate of discount, the price of 
Consols, the price of wheat, and the leading : 
8 period of four years, ing with the present 
well as ten years back, viz., in 1858 :— 
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had assumed the direction of the affairs of the countey, 
There were no signs of any revival in trade, and money 
very abundant. The foreign ex continued to decline, 
The corn trade was in a most depressed state, and the leading 
foreign markets were in the same position, and sellers were 
coming forward at reduced rates. 

In 1865, the continued ease in the money market induced 
a belief that the Bank rate would be reduced, but a large 
withdrawal for Spain, and the prospect of further require 
ments abroad, determined the Court upon making no change: 
The arrivals of wheat during the week had been very trifling, 
and, on the whole, the trade ruled firm. The funds continned 
to be depressed. 

In 1866, it was rumoured that Lord Russell was about to 
resign. A lively discussion had taken in the House of 
Commons on Mr White's Bill for retrenchment in the national 
expenditure. A treaty of navigation between Great Britain 
and Prussia had been laid before Parliament. The proposed 
renewal of the Indian Government 4 per cent. debentures at 5 
per cent. had exercised an unfavourable influence upon the 
funds. A Chilian 6 per Cent, Government loan had been ad 
vertised at 924 for 450,000/. The wheat trade was dull, but 
good samples changed hands at full prices. 

In 1867, Mr Leeman had introduced a Bill to prevent the } 
“bear” operations on the Stock Exchange in Bank shares. A 
bulky report had been issued to the shareholders of the 
Atlantic and Great Western Railway. The report of the 
liquidators of Overend, Gurney, and Oo., had been issued. 
The issue of 4 millions of florins, 4} per cent. obligations of | 
the Dutch Indian Railway Company, had been advertised. 
Both the wheat and cotton markets were very quiet, and with 
very litle inquiry. The tone of the foreign exchanges was 
firmer, and the value of money declining. 

‘The amount of the “other” deposits, as compared with 
the “other” securities, showed, im 1858, a deficiency of 
2,580,389; in 1865, a deficiency of 5,145,567/7; in 1866, 

a deficiency of 6,069,804; and in 1867, a deficiency of 
198,7982. In 1868, there is an excess of 3,609.881/ 

Discount anp Monzy Marxet.—There has been little 
actual change in the position of the money market during the 
past week. The almost inappreciable improvement in the 
demand which is occasionally observed upon the maturing of 
foreign bills has no more than a slight temporary effect upom 
a market which is already overflowing with idle capital, a 
to which there is every appearance of a daily addition being 
made. The hopes that were entertained only a week or two}, 
since that some activity would result in this department from 
the upward tendency in the price of cotton are, for the time, 
blighted, and there is every reason to believe that the ris 
which has since been partially lost, was in a great measure, if 
not entirely, due to speculation. We have thus another added: 
to the many illustrations of late of the false alarms which will 
so often precede a legitimate advance in the price of a com|} 
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when capitalists have no sufficient outlet for their 
The symptoms of i tin the manufacturing 
icts have been of a very nature hitherto, and are not to 
trusted as yet as the basis upon which to form any ealcula- 
for the immediate future. No steady demand or im- 
provement in the rates can be expected until a more 
gobstential and general revival of business in the 
manufacturing districts has taken place. It is stated 
the supply of provincial paper is above that arising out of 
trade Ticats but assuming the statement to be correct, 
if does not necessarily prove the supply from the provinces to 
pave materially increased, as the supply at present in London 
js very small. The opening of the navigation in the Canadian 
god Baltic waters will probably have sum effect as the spring 
givances. At the Bank of England the applications have 
been on a very limited scale, scarcely averaging the quietest 
iod of last year. The demand, however, slightly increased 
towards the close of the week, The attention that has been 
drawn to Austrian stocks which, until quite lately, have stood 
at very low figures, has taken some money out of the country. 
The Board of Trade Returns for December, 1867, confirm the 
ious evidence of the stagnation of business which marked 
aloes of the year. To make provision for the 4th March, 
the payment of the railway dividends, and the requirements 
for the settlement on the Stock Exchange, money was with- 
drawn towards the close of the week, and a rise in the rates 
for short loans to 14 to 2 per cent. was the consequence. 
The current quotations for mercantile paper having various 
periods to run, are as follows :— 
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0 00 C0 G96 on, cc ccgsceccvesccccccpconspespocetoce 1 ; per cent, 
BS MONEhS.......c0cereceseesee Peecsccceces cosccscaces 1 per cent. 
4 to 6 months-——Bank bills ...........0.+--s0000 per cent. 
4 to 6 months—-Trade bills .....4,...0cereees 24 3 per cent. 





Some considerable sums have been called up upon the 
Stock Exchange on account of the railway dividends and the 
fortnightly settlement, and the rate for loans upon Govern- 
ment securities has consequently improved to 14 to 2 per cent. 

The allowance for deposits at the joint stock banks and 
discount houses is as follows :-— 
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Joint Stock Banks .....cscorccsesesenseeseeasnas 1 per cent. 
Discount houses at call ..,.......csceesesseeses 1 per cent. 
Do. with seven days’ notice  ...........ss00008 1} per cent. 
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Do. fourteen days pe 
The discount quotations current on the bourses of the chief 
continental cities are as follows :— 












. Bank Rate, Open Market. 
f Per cent. 
Oe Bi MI jeicsssccrccccanseed (i BG! cacstcines 24 

SE AO oh Link scnesheseneninn 3 si qumerbenien 4 

d 23 

5 132 
e 24 

Le 

, 24 3 
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The following are the changes in the Bank of France return 


for the week :— 
INCREASE. £ 
Ih Coin and bullion ........cscscceccocccsensseces 720,000 
Private deposits ........cccecersssecseddserees 250,000 
Treasury Halance.......ccssescassesccescossees 93,500 
BEM lactam del. 55...cccdbdiciocenncseccensesee 370,000 
Notes in circulation ... 93,500 
Advances .,.....cccccseose 13,500 





The total of bullion now held is 45,082,000/, and the 
return is again evidence of the stagnation and want of con- 
fidence taat exists in trade. 

_Exetisn Government Secuniries.—In the absence of po- 
litieal or financial intelligence of any material importance, the 
Government funds at the opening of the week were uninflu- 
eneed ‘Jm either direction, and the market was dull and 
operations few. So soon as dealings upon any scale were 
Commenced, it became evident that lower prices would be 
reached. The uncertainty that was at one time felt as to the 
oe of the Ministry, consequent upon the resignation of 

Derby, likewise cavsed depression ; but in the absence of 
other disturbing elements, and with thecontinued firmness upon 
the Paris Bourse, together with the unimportant bullion opera- 
tions at the Bank of nd, a better feeling subsequently 
tet in, and the tone of the market improved. The arrange- 
ments in connection with the fortnightly settlement contri- 
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buted to the heaviness. Subsequently there was a rally, and | 
in the middle of the week there were buyers at 
money and the 5th March. Towards the close of the week 
heaviness set in on the receipt of lower quotations from Paris, 


both for 


resulting from rumours in reference to the Eastern 
and considerable sales were reported to have been made for ac- 
count of foreign houses. The closing price this day was 923 

to 93; Reduced and New Threes, 939. 

Exchequer Bills, 11s. to 15s premium. 

Forzicn Stocxs.—The prominent feature in this depart- 

ment is the movement in Austrian stocks. Advices from 
Frankfort state that at no period during the last twelve years 
has there been such eagerness in the Bourse to invest in Aus- 
trian securities. This movement, we are told, would have 
taken plaee long before but for the dread that has existed of 
a general European war; and now that there is a fair proba- 
bility that peace will be maintained, the effect of a steady 
and material improvement in the political and industrial posi- 
tion of the Empire is beginning to tell upon Austrian stocks 
almost without exception, the Anglo-Austrian loan standing 
at a considerable advance on account of extensive orders to 
buy from England and Germany, The proof. of the progress 
that is being made in the internal affairs of the country, lies 
in the fact that the returns of the railways are largely in ex- 
cess of those of last year. Further improvements in the 
general system of railways are being made to facilitate the 
exportation of eorn from Hungary. With tke above ex- 
ception, there was very little movement in foreign stocks 
at the beginning of the week. The desire to ascer- 
tain to what extent stock would be delivered at the 
settlement caused a postponement of operations, and in con- 
sequence some deseriptions receded. Italian stock has hardly 
maintained the sudden rise of 2 per cent., which was caused 
chiefly by the extent to which the stock had been oversold 
upon the Paris market, and the alarm which seized operators 
for the fall upon the receipt of more favourable intelligence 
with regard to the financial arrangements of Italy, _ The old 
Russian stocks have drooped. since the introduction of the 
Orel-Vitebsk loan, which soon advanced to 1# to 1} prem. 
Egyptian securities were more inquired for in the middle of 
the week, but were subsequently weak, and the decline 
extended to Italian, Turkish, and Peruyian. Business to-day 
has been very quiet. 

The closing prices of stocks dealt in to-day are subjoined :-— 
Austrian Five per Oents., 1859, 66 to 67; Brazilian 44 per 
Cents., 64 to 66; ditto 5 per Cents., 74 t0 75. Chilian 6 
per Cents., 1867, 874 to 884; ditto 7 per Cents., 1866, 93 
to 94. Danubian 8 per Cents., 1867, 67 to 69. Egyptian 
7 per Cents., 86 to 88 ; ditto Railway Debentures, 90 to 92. 
Italian 5 per Cents., 1861, 449 to 454. Mexican, 15} to 
153. Peruvian 5 per Cents., 1865, 76 to 77. P ese, 
1853, 39 to 40. Russian 5 per Cents., 1862, 84 to 85; 
ditto Anglo-Dutch, 1866, 86 to 88. Spanish New 3 per 

Cents., 35 to 86. Turkish 5 per Cents., 1865, 324 to 33. 

Subjoinea is a list of sine highest and lowest prices of 
Consols every day, and the closing quotations of the principal 
English and foreign stocks on last Friday and this day :— 

CONSOLS. 





Lorene lighest Lowest, 








access SOR cocsce SS cescce senses 125 168 pm 
cneese DBE ancree DBR cooree 98h sevens 12s 15s pm 
comes SEE cpm, 9s) oom eee 128 15s pm 
CB ceases OB} csctes BB ccccee senee 120 158 pm 
Pine ay recrccrreresesee DEG nceren DBE vere 93 cence BBR  ccoees 138 158. pm 
URRY ccconptnnpeqpeeees o00 = aes cesses son a 158 pm 
3 per cent. consola, account ... 93 } seecceens 3 
_ — money ... 93 4 aeearecee 3 
New 3 per Cents... .ecccsorssesees ot ft eeececees ei 
8 per MCC ccrrscsssseeee 9 ecccccees i 
encecene- ce = = pm enescenns 1 ie 
8 seccecece 
a3 60 nae 
215 18 sercacese 215.18 
111g 123 verccsese BABY 
$54 ef acseauengs 
. 4 eecnessee a 
per 13 4 —— ils 
- The 8 enn ee 
062 754 2 eacccesse 2B § 
394 40 eensacece at 
Russian 5 per ceuta, 1822 ...... oat a eqnececes 
‘ apna aS venanesss sve 
Goaukb Ope eean. ort a ecccccces mY 
— Mew 3 per cent........ aempeesee see 
Turkish 6 per cents, 1854 ...... cota etecoesce ot at 
- 1903 Sid j = of it 
— 6 percent., 1865...... ... eaeccesee +08 
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Venezuela 6 per cents - 1819 
Italian & per cente, 1861. 445 f ercccsese 4444 
Ramway Srocxs.—At the opening of the week 


there was a good deal of fluctuation in this department of a 
speculative character, in anticipation of the settlement, 
Caledonian and Metropolitan prominently advancing, and 
being followed by most other descriptions to the extent of 
from } to } percent. The repeated upward movements in 
Caledonian were stated to be upon a continuance of the pur- 
chases for account of the Glasgow combination. 
policy adopted by the South-Eastern Company, added to the 
confidence which has been inspired by the altered condition 
of this company’s capital account, improved the value of the 
stock, and the quotation advanced nearly one per cent. The 
anxiety observable on the part of weak speculators for the fall 
to close their accounts assisted the course of prices in the 
favourable direction, and Metropolitan, Midland, Lancashire 
and Yorkshire, and South-Eastern, were chiefly in favour. 
Caledonian, at one time, were as good as 87}, the stock being 
wanted for delivery. This movement, however, was followed 
by a sudden fall which attracted notice, the “ backwardation ” 
giving place to a “continuation ” of } to } per cent. 
Subjoined is the usual list of the closing prices of the prin- 
cipal railway shares on last Friday and this day :— 
RAILWAYS: 
Closing prices 
last Friday. 


Tat 4 


rift 
i 


100 1 


14 155 
3 3 pm 
212 


United States bonds have been neglected and the prices are 
dull, the public both here and abroad evidently being dissatis- 
fied, and it is stated “ holders are getting tired of the endless 
bickerings between Congress and the President.” The prin- 
cipal feature has been the heavy fall in Eries, the lower 
quotations from New York and the rise in the premium on 
gold bringing in numerous sellers.] It is the impressicn that re- 
mittances in gold must continue to Europe, as the exports are 
insufficient at present to keep down the balance of indebted- 
ness against America. The interest also upon the bonds held 
by foreigners must be paid in gold, the premium upon which 
will, probably, under such circumstances, remain high. 

The market for bank shares continues dull, and the move- 
ments are priucipally in the adverse direction, the public 
evidently having little disposition to invest in these securities 
for the present. 

Madrid , dated the 26th inst., state that the new 
Minister of Finance, M. Sanchez Ocana, is preparing a Bill for 
the establishment of a Land or Foncier Bank. It is now stated 
that M. Premy will be at the head of this proposed institu- 
tion, and documents have been published to show that its 
establishment is of the first necessity for the interests of 
Spain. 

‘pemebteh ile reported a slight improvement last week 
in the currencies of Russia and Austria, which has been lost 
this week. Beyond this there is nothing to remark. 

Bution.—The sum of 74,000/ in sovereigns has been with- 
drawn to-day for Egypt. We take the following from Messrs 
Pixley, Abell, and Langley’s bullion circular :— 

Gold.—The arrivals this week have been very small, consisting of— 
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18,4002, 
trom ifax; 44,090/, per Syria, from India—total, 64,290, This 
total has been sent to the Continent, together with about 20,000/ in bap 
gold, taken from the Bank. The demand, although enough to absorb aij | 
present arrivals, is not sufficiently active to induce large withdraws, 
from the bullion office at the price of 77s 10}d per oz standard, | 
ments of sovereigns are being made to Egypt, the total during the weap || 
being 97,0001; on the other hand, 7,000/received from South America heel 


been sent in. 22,000 sovereigns have been shipped ta Alexandrig yis| 
Marseilles. . 


Silver.—The Allemania has brought 36,7001 Dore from New York, 
With this exception we have not any business to report, and  pries| 
remain as quoted below. 

Mexican Dollars.—The French steamer arrived at St Nazaire 
200,000/ from Mexico, but of this amount only about 18,000] was 
English account. They have arrived here, and been sold at the forme 
rate of 59d per oz. 

Exchange on India for Banks’ drafts at 60 days’ sight has ris 
materially, owing to a strong demand for remittance. Prices have begy 
irregular, but we quote them Is 10$d to 1s 10%d on all three Py. 
sidencies. Council drafts have been resold at 1s 11d per rupee. 


India Government Loan Notes are lower in price. The 4 per Cents 
are 87} to 87g; the 5 per Cents., 103} to 108%; and the 5 
108} to 1085” , BR b per Cents, | 


Quotations for Bullion.—Gold—Bar gold, 77s 9}d per oz std; ditto, 
fine, 773 9d per oz std; ditto, refinable, 78s per oz std; 
doubloons, 76s to 76s 6d per oz, last price; South American do: 
738 9d per oz, last price; United States gold coin, 76s 
per oz, last price. Silver— Bar Silver, 58 Ojd to 58 0$d per om sid 
last price; ditto, containing 5 grains gold, 5s 1d per oz std, last pricg: | 
fine cake silver, 58 54d per oz, last price; Mexican dollars, 4g 1g 
per oz, last price. Quicksilver, 6/ 17s per bottle ; discount, 3 per cent, | 
The annexed notice, in reference to Exchequer Bills, wy 
published in last night’s Gazette:—The Lords Commip 
sioners of Her Majesty’s Treasury hereby give notice to the 
holders of Exchequer Bills issued under the authority of the 
Act 24 V., c. 5, and dated the 11th March, 1867, that the 
interest thereon for the half-year ending on the 11th March; 
1868, will be payable at the Bank of England, on and after 
the 11th March next; and that the interest of such Exche| 
quer Bills for the following half-year, to Sept., 1868, will be 
at the rate of two pounds per centum per annum. All holder 
of Exchequer Bills dated 11th March, 1867, who intend to| 
demand payment of the principal sums therein contained, at|| 
the expiration of the first year of their currency, must lesve/ 
the said Bills at the Bank of England, for examination not} 
later than the 8th March next, between the hours of ten and 
two; and payment of the said principal sums will be made 
at the Bank on and after the 11th day of March next- 


The following notice nas appeared in the (;azette the 
Secretary of State for India in Council hereby gives notice,—| 
That the amount for which tenders for bills of ex on 
Calcutta and Madras will be received at the Bank of England, 
on Wednesday, the 4th proximo, on the terms stated in the} 
advertisement issued from this office on the 10th November, | 
1863, will be 20,00,000 rupees. 
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COMPARATIVE EXCHANGKs, 

The quotation of gold at Paris is about at par, and tne shor 
exchange on London is 25f124c per lé sterling. Un comparing | 
rates with the Knglish Mint price of 3/ 178 104d per ounce for | 
gold, it appears that gold is nearly 2-10ths dearer in Paris than in Londom| 

The course of exchauge at New York on London for bills at ov 
sight was, on the 24th of Feb., 1093 per cent. At this rate, there 
no profit on the transmission of gold from the United States. 


Siberia, from New York ; 1,800/, per City of New York, 


i 
i 





a Te Se a Se 2 ee a "ab See “Fr eee ke 


VEER ER 


one 


= ee 


rESE  ESRERES FE F868 § 


El | 


VRLSBELSHK 
REVSRBonE 


rit 
ae 


SE 


SEsssssys 


se Chek 


Et 
— 


Feb. 29 1868.] 
BANKERS’ PRICE CURRENT. 


PRICES OF ENGLISH STOCKS, 
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Ditto New issued at 2? pm 
Bank of Egypt ... ove 
Bank of 


Otago Limited ... 
Bank of Victoria, Australia 
Bank of New Zealand ... 
British North America ... 
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London an4 County 
Ditto New ose 
London Joint Stock 
Ditto New oe 
London and South African _.. 
London and South Western Lim. 
London and Venezuela Limited.. 
London and Westminster oe 
Do scrip, iss. at 102 pm,none 
Bank 


\verpool ooo! 
National Provincial of 
Ditto 
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per cent. Inscribed ececee! 
cont. Dec. 1878 ...00rsess+ 
Apré&Oct.1890- 


4 3 pr Governmt, 

1185800) 24 pr ct.| New South Wales Gov. 6 per cent. 1871-6, JanaJuly 
3671800) 2 pr et. Do. do. uly 
sb0uvL/s pr ci.| New Zealand, 6 Per COML........rceserssrerecsees soeeesoes 
4¢ pr ct. Do. 3 


5 prcent, 


CONE. ..cccccccccesccceecsees covecoossses: 
pr ct. Do. 6 per cent 1691, March and Sept. ... 
pr ct. Do. 
pr ct.) Nova Scotia Governmem, 6 per cent. Steriing 1875... 
?° ct.| Queensiana Government 6 p o. 1884-5, Jan. & July 
pr ct. Deo. do. sul, Jan. and July 

vi ch | 3, Ausuratian Gov, 6 percent 1863-d¥, dau. aud Jialy 

pr ct be do, 1875 and upwards, JandJ aly 

pr ct.| Tasmanian, 6 per cent , 1895, Jan. and July ......... 
price |) wives Vuresmmeul 6 per veut. Jay met aly... 
pre ue lovl, 6 percent, Jan. & July} 4 
pr ci vw 6 per cenh April aud Uct " 


6 per cent. lov], June and Vee. ......| 100 
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Equityand Law oe 
English and Scottish Law Li 
English and Scottish Marine 
General os ee . 
Gresham Life ese 


Hercules Fire, Life, and Marine ... 
Ditto a aa 
Home & Colonial Assurance, Lim. 


Imperial Fire 
iLife 
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AMERICAN STOCKS,: 
The annexed quotations—4s 6d to the dollar—are taken from Mr E. F. 
Satterthwaite's circular issued on Wednesday last:— 





Bonds and Shares having Interest and Dividends payable in 

United States 5. per Cent. Coupon Bonds, 1874 we = wee wee) 72 74 
Ditto 6 per Cent. Coupon Bonds, 1881... ese eve ove ee} 70 72 
Ditto 6 per Cent. Coupon Bonds, (5.20's) 1882 ove ooo eve) 71h 71g 
Ditto 6 per Cent. Coupon Bonds, (5.20's) 1885 axe wen nus] 7 70% 
Ditto 5 per Cent. Coupon Bonds, (10.40's) 1904... “0 ow | 65 66 

——_ 5 — = Coupon Bonds ss = ese ate oe] eee ose 

Aiitntio and Geant Weatern ‘i 43 46 


and (Ohio Section), First Mi 1876 
Detroit and Milwaukee, Seven per Cent. lst Mortgage Honda, 1785| 59 61 
Erie, 7 per cent., First Mortgage, 1867 ... ove eee ove 






Ditto, 7 per cent., Second Mortgage, 1879 =... ooo one oso 
Ditto, 7 per eent., Third Mortgage, 1883 1 s» os 60 65 
Ditto, 7 per cent., Fourth Mortgage, 1880 2. ss = ss ove oe 
Ditto, 7 per cent., Fifth i eee eee eee aoe eee 
Ditto, 7 per cent., Preferred Stock ... eve ove oe ose one 
Dittoshares, 100 dollars... «+» 44g 454 

Dilinois Central, First Mortgage, 7 per cent. Construction, 1875 78 80 
Ditto, 160 dollar shares, all on etetitatw ose 88 884 
Ditto, ditto, paid up in full ee see nee teen asl srs 
Ditto, Bond Scrip 5 dollars each ° ° ose eee 

eae Indiana 8 percent., lst Mortgage, 1874, gua- 

y ‘ ose ° ove ove ooo 

Michigan Cental, 8 per cent., convertible, 1869, 1st ose ono 
Ditto, sinking tund, 1882, lat ooo ate eco eee one one 
Ditto shares, 100 2 ose 0 eT ae a ~ 

Michigan Southern and Northern indiana, 7 per cent. Sinking Fund, 

New York Central, 7 percent. Bonds, 1864 -s. see sve vee ooo 
Ditto 6 per cent,, Sinking Fund, 1883 ao. teense. wn ose 
Ditto, 7 per cent., Sinking Fund, 1876 eos, 080 © 00,000}. 000 ooo 
Litto, 7 per cent., Sinking Fund, convertible to eee te] eee om 
Ditto shares, 100 doilars en8, 000 0mm. 000: 000. «eae. 080 ove 

Pennsylvania, 6 per cent., lst Mortgage, 1880 ee a) one 








Atlantic and Great Western Certiticates of Debemiure, 5 per 
ooo eer gS 


yabie in London in ‘i os 

| coe ee ee: te 
revama, znd 1872 ae ove on eee ove ll 05 
Peonsylvania, 6 per Cent. 2nd Mortgage, 1875... a. 9 «ws «} 92 v4 
| Atlantic and Great Western ©onsolidated Mcrigage 7 percent .. = a 
2 
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MISCELLANEOUS SECURITIEA 
St<sk or} Dividend Price 
perannam. Names. Shares. Paid. /Pershaze 
conmusnencommpeenasee mene | oes —— | ee <r | “eee P 
ee 
60000/25 per eent| Anglo-American Telegraph, Lim. 6 A 
20000; as. Anglo-Mexican Mint......c0cos-+| 10 10 0 0 ir 4 
462880: one Atlantic Telegraph eescesccccecommpene® Stock | 109 0 0) St 
per Cent) Do 8 per cent. corecceccorseeeverenee] Sock | 100 0 Oj I g 
20000/3§ per cent|Australian Agrioultural..........0++| 25 2010 oj 16 
40000/10 per cent}Austral. Mort. Land & Finan(Lim)} 25 5 0 0 4f6 8 
ae Bau, Tea Estates, Limited...) 10 8 0 dy L 
47000/9 per cent Water Works (Limited)......| 10 16 0 0} 19f 1g @ 
18000/9 per cont} Do New ...csccccccorserevcresserneeeree] 10 40 647 5 
17000/138 pe ‘ow Vaughan, Limited «.....| 100 30 0 ow J 
40000/5 per cent/Bombay Gas (Limited) ........-.09+« 5 5 0 
10000)5 per Cent) Ditto MOW ....0- ceceesesscoeeareeseeees 5 30 
6000|15s pr shre|British American Land ...«0-.--+--+| 50 44 0 0 415 } i 
515170./8 per cent|Rrit.& I Magnetic Telegraph (Lim)| Stock | 100 0 128-97 |) R 
12500] a British Indian Tea (Limitea)........., 20 20 0 oe B 
50000/5 per cent|/British Ship Owners ..,...0.0---+0-) 20 710 00 Pp 
8915/13 per cent/Canada Company..en..crseeeeeereere] 329 80 15 0} 56 65 B 
50000... [Canadian Loan and Invest. (Lim.)} 10 210 of SN a 
25000\6 per cent COMPANY crocesseversereerseees] 20 10 0 078 C 
12500\6 per cent to A BNATEB....ccwereeserevereereo| 20 5 0 028 B 
27000 ase China Stm Ship & Labuan Coal, L.| 20 15 0 ten a 
25000/10 per cent/City Discount, Limited .........--+»+ 10 40 ole i 
sa le et Miwinperesins in] | 8 8 Oh ‘ 
oe o! jan Imprevements (Lim 2 
20000 } ie eee 30 0 O| wm y 
25 25 0 0| 4% 
50 25 0 oat 
50 20 0 ane 
10 3 0 oak 
20 20 0 oj! 
BBs adieieedititecessenneniescory a 20 0 6) 14% 
Copper Miners of England, pf Fipe 25 25 0 0/57 
2650007 cent/Corporatn of London Bds,1877,49 100 100 90 103 
2000002 Do do 1879, do | 100 100 0 0 1056 
200000/3s pr share|Credit Foncier of England, Limited » = : ; i 
10026757)14 per cent Stock | 100 0 06, 224 
160895:|7 per cent Stock | 100 0 0} 97 100 
327000i/6 per cent Stock | 100 0 6) 
20 20.0 O} ws Cs 
10 6 10 - vary s 
50 10 0 0/35 
East India Inrigation and Canal ...| 20 18 0 9} 16g 
80000) SNOT OD ntoccergenninmnesenequasecccee, OF 27 10 o _— 
100519} . Commercial & Trad. (Lim)| 20 6 0 O12 Btock 
&996751|10 per cent ic T Stock | 100 0 0} 173} Share 
3 210 0% lap 
i | boo = nae 
20 12 0 0} 105 575669 
50 20 0 . 106250 
200000|5 per cent|General Credit & Discount, Limited| 10 710 0 45 36085 
15 14 0 0/279 98440 
10 10 0 0810 
100000|5 per cent)/Hudson’s Bay ..... 20 20 0 0) 14 a 
20 12 10 ~ 
Indian Carrying (Limited).....00-« 2 1b i q 
150000|5 per cent}/!nternationalFinancialSociety (Lim) 20 5 0 =~ 
8000004 per cent/International Lani Credit (im) see 20 6 0 oe 
B0000/5 per centiitaliam Land ...ccscccrrssessersserseeesee| 50 5 0 os 
Italian Irrigation ,CanalCavour)...| 20 | 20 0 0|24 At 
1000000! ; Do. 6 p ¢ Bds red 1870, issued 90} 100 | 100 0 6) 359 event 
20000 Land Securities (Limited) ...........) 50 50 o* of ev 
London African Trading csc...) 25 10 0 O35 to Me 
London County Land&Building(L)| 10 3 0 
London District Telegraph (Lim)..| 5 5 0 013.2% for M 
London Finaacial Association(Lim)} 50 30 0 O89 upon 
148525 4 40 O1b% liter 
a a 25 0 oo ounce 
Marine Investment (Limited) ......) 25 6 5 oo packe 
12500/10 per cent|MauritiusLana,Credit,aAgencyLm| 20 2 0 ove ounce 
12000/5 per cent|Mediterranean ExtensionTel.(Lim)| 10 10 0 0 %3 
10000)1 pr share 50 50 0 0) 349 
500000//6 per Stock | 100 0 0) 334 Pte. 
40000; 50 12 10 cS 
22500 10 7 0 
160000/15 per cent|National Discount Co. (Limited)...) 25 5 0 A 14 lied 
10 10 0 
12500 20 6 0 oO Aastra! 
sonas 10 3 0 ye ' 
5 3 16 
800000 ; 3razil, 
6pcLoan, 1st & 2nd series, 1896] 100 | 100 0. 0| 1066 British 
20000/10 per cent}/New Zealand Loan and Mercantile Canada 
Agency, Limited ...ccccccacsoee| 25 210 of 24 Ditto ¢ 
25 5 0 O68 Cape a 
eee 10 4 0 se Uape o 
18717512 per cent! 100 100 0 40 50 St 
5 5 0 0) 647 
5 io ue | China, 
10 20 tee Palkian 
5 5 0 olga |} Giteale 
10 10 0 ol 46 
SD <seliisderenscetcenadl tea 5 0 024 Indies. 
600000/ . Peel River, Land, & Mineral (Lim.;| Stock | 100 0 0j #24 
Penmsuia and Orienta) Steam. 50 50 0 0) 59 Malta, 
Ditto New, 1867 ....00. 50 5 0 0| Sf 6 
y Iron .. 50. 0 is - Mauriti 
1b 0 Newfon 
2% 0 is Portag: 
20 0 0285. | United 
oo 0 66 8 Cu 
80000010 per cent J ) 100 0 120 26 Ditto 
30000). per cent}Societe Financiere d’Egypt (Lim)..| 20 10 0 ‘ pac 
20000/5 per cent}S. African Mortgage & I vest. 50 6 0 os Ditto 
a. 2 | 2 0 0 27 Ditto 
2650001/5 per Stock | 100 0 64.70 Ditto 
F5OQ|5 Per CENA} DittO BCTIP...0nr.creensseveees 1 10 084 pac 
Telegraph Construction and Ditto 
tenance, Limited «sec. 20 20 0 0} 12h 14 W: Coa 
10 4 0. 0} 18.28 Isla 
20 5 0 44 West. | 
15 6 0 0} 334 Hoi 
" Mexico. 
pany (LAMILCE)....c.rersrere sore 5 0 0} 28 3b er 
Datto 10 per cent, preference....., 5 5 0 0) 66.78 
" ; 80 28.10 0) 738 
16936001 100 | 100 0 0) 788 ) | een 
50 li 0 on ; 
West india & Pacitic Steam (Lim)} 60 20 0 ig. 
W., London Wharves & Warenouse| 20 le @ oo On Feb: 
Feb. ] 
wees S aE eae ; On, Reb 
=ranoasanabanallioone Feb. | 
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LONDON EXCHANGES ON INDIA, &a 
Fuprvarr 26. 






30 days. 
-- 1s 10$d 
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T per cent] Hast and West India ...........0.++ 
per cent) London and St Katherine 
per cen Do Debenture Stock 4 percen! 
per cent] Southampton ...........ersesess 
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POST OFFICE ANNOUNCEMENT. 

A mail for Malta will, in future, be made up at this office on the 
evening of every Monday, and a supplementary mail on the morning 
of every’ Tuesday, and will be forwarded through France and Italy 
to Messina for transmission by the Italian packet which leaves Messina 
for Malta.every Sunday. The same rate of postage will be chargeable 
upon letters sent by this route that has hitherto been charged on 
letters: forwarded via Marseilles, viz. sixpence for each quarter 
ounce; and the following rates will be charged on newspapers, book 
peckets.and patterns:—On each newspaper, threepence per four 
ounces; on book packets and patterns, fourpence per four ounces. 


FORBIGN MALLS. 





Despatch ot Next Mail from | Next Mai’ 
Destination. London. Due. 

















via Southampvon... 
via Marseilles ...... 
via —— 
(By itish packet) 
Stazil, Buenos Ayres, & Monte Video { (By French packet, 
British'North America (except Canada)|via Hilfax. ....... 
Canada (by Canadian packet)..............- (POrtdand j.rcrrsevscee 
Ditto (via Dnited States) .............sese0|-+ ssssssesessseeeseseses 
“ape de Verd islands (by Brazil packet)... 
| Cape of Geod Hope. Natal, Ascenmon, 
St Hele a, and Mauritius 


{ 
| China, Ceylo1, and Singupore.... 









Mar. 21, ™.|/Mar. 28 
|| Australia and New Zealand.............. . 4 
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eecin . 6, 5 
b 9, 
‘eb. 29, 
. 29, 
‘ @, 
. 29, 
| Bi eccretel See fotenptons. Feb. 38, 
Mauriti via Southampton... Mar, , 
| Cape of Good Hope, & Natal { tia Marseilles ...... Mar. 7, 
SN a cssncsctsainsnnsssiabasesd neavenenssacssnesssssesens Feb. 29, 
Caneel wy a ~ PACKEL)  .cccccrsneneees enadtehidinemnanenncen eee Mar. 9, 
tates, California. &c. (ly D 2, 
ad cia via Oot) (New York) ......... Feb. 29, 
Ditto ul rman, Lio: 
packets) 
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SPOCeR OT EOE ER ene rerereeereceareneee 


MAIL ARRIVALS. 
Latest DaTEs. 


Pertcenry 22, Awxnica, per steam ship Nebraska, via Queenstown—New York, 
On, ebeuary 22, MERICA, per steam ship, Siberia, via Queenstown—New York, 
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wane per steam ship City of New York; via Queenstown 
iw 
se 23, Ausrica, per steam ship Union, via Southampton—New York, 


On February #8, Aucenica, per steam ship Erin, vie Queenstown—New York; Feb. 
er Allemania, via Southampton—New York; Feb. 
On February 25, America, per steam ship City of Paris, via Queenstown—New 


York, Feb. 15. 
On February 25, Bomsax, by overland steam from Alexandria, 
Feb, 12; Malta, 16; sad Gaectiens 20. ° 


via Southampton—Alexandria, 
ba? aa Awenica, per steam ship Java, via Queenstown—New York, Feb: 








CORN IMPORTED AND EXPORTED. 

A1 Aecoant showing the quantities of the several kinds of Corn and Meal imported 
into each division of the United Kingdom; and the quantities of British:ane 
foreign Corn an Meal, of the same kinds, exported from the United Kingdom 
in the week ended. Feb, 22, 1868:— 


































Quantities Imported into 
The 
England Scotland} Ireland.} United 
Kin; 
cwts cwts 
167267 | 486122 
20261 | 76807 
coe 27298 
“a 6492 
ew 26 93 
84930 | 146168 
ove 3673 
Tota) of corn, ex- 
duslts.ef thals... 222458 | 771753 
cwts | cwta 
Sepa and 2000 | 86354 
arley Meal .....000000. ove bee 
Oat meal ...ccceererees ow 1 
Rye meal .....cseesees «eo 
Pea meal .....c0c0-+ss. one 
Bean meal.,.....00-0.+. eee eco 
Indian corn meal..... ove 213 
Buckwhest meal...... eee < 
Total.of meal ....... 2900 |. 86586 





Total of corn and 
weal,exclusive 
MBE seorececsessere 


Malt ..ccccocccesescccere 





COMPARATIVE AVERAGES OF GRAIN. 
The following is a statement showing the quantities sola and the average price of 
British corn (imperial measure) as received from the inspeetors and officers of Ex. 
i to the Aetof the 27th and 28th Victoria, cap. 4&7, in the week ended 


cise, conformably 
Feb. 22, 1868, and for the corresponding week in each of the years from 1867 to 
1864 :— 
























Week AveRrace Prices. Quantities SoLD. 
an —__ 
Feb. Wheat. 
qrs qre. bah 
1868... cones 48,454 12,296 5 
1867....00 53,137 7,105 6 
1866....00+ 59,576 10,238 3 
79,804 9,606 6 
75,410 1 T 





AVERAGES OF “HAIN 

The following is a statement showing the quantities sold and the average priee © 
British corn (imperial measure) as received from the inspectors and officers of Exr 
cise, conformably to the Act of the 27th and 28th Victoria, cap, 87, in the week ended: 
Feb. 22, 1868:— 


Quantities Sold, Average Price. 
qrs bush s d 
Wieat,......0c.cse0000 esccettenecasecsce GUVUOE BD ccacccumeccnencce. "1S SE 
eneccscvcccececoccncccccscseccsccccs: SADIS 4) .cosccrscsccconee 43’ D 
OBttirscrccarccsrccocescsscnssccossemescce. 12,296. 5... carccccseeneccesse 36; 9 


Ss 


COMMERCIAL EPITOME. 
FRIDAY NIGHT. 


The supply of English wheat at Mark lane, to-day, was very 
limited, but in somewhat improved condition. All kinds: met'a 
dull inquiry, and Monday’s prices were with difficulty supported. 
In foreign wheat, the show of which was good, very little business 
was transacted, at late rates. Barley and malt supported tormer 
terms. Oats, beans, and peas, were quite as dear as last week ; 
but the sale for flour was rather heavy. This-week’s imports of 
foreizn and colonial produce into Londom have amounted to 
26,680 quarters of wheat, 8,680 barley, 7,180 a's, 500 barrels 
and 510 sacks of flour. 

At Liverpool and Wakefield, this morning, produce generally 
was difficult of sale, and inferior wheats were rather cheaper. 

The Liverpool cotton market duriug the greater part of the 
past week has been decidedly flat- and spiritless; the total sales 
only araount to 51,410 bales, of which the trade have taken 
35,000 bales, speculators and exporters 16,400 bales. The imports 
for the week are 71,227 bales, the actual exports 11,731 bales, 
and to-day’s stock is estimated at 291,760 bales. Quotations for 
American descriptions hvve receded 3d per lb, East Indiao }1 
per |b, and Bengal }d perlb, since last Frisay. To-day the market 
closes with the same dull tone; sales 80,000 bales, and prices 
again rather in buyers favour. . 

The cotton market at New York on the 27th inst. was: less 
active, and the price of middling Upland had declined to 22} cents 
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per lb. Telegraphic advices from Bombay, dated the 21st inst., 
state that cotton was in active request, at 205 rupees for Oomra- 
wuttee. The week's shipments hed amounted to 25,040 balee. 

‘We have received the following from Messrs Dymes and Co., 
| Of Madras, under date the 27th of January: —Owing to the 
Pongul Festival, dealers in cotton have not pressed seles, or 
brought their cotton freely to market ; an advance in price has 

y been established, and our closing quotation for 
Western is 78 rs per candy. It is worthy of note that notwitb- 
standing the decrease in price, the area under cotton cultivation 
in this Presidency, shows a considerable increase as compared 
with last year, the figures, on the 30th November last, being— 
1866, 1,085,774 acres, against, in 1867, 1,366,703 acres. 

Messrs E. B. Liddell and Co., of Alexandria, thus refer to the 
cotton trade at that port to the 18th inst.:—The rising tendency 
manifested since the date of our last report of 11th inst. has 
somewhat subsided, and prices close about }d per |b below the 
extreme limit reached, still showing, bowever, an advance upon 
our preceding quotations of $d in white and fair descriptions, and 
3d in good fair, We quote to-dey—White and fair, 83d to 9d 
per lb, f.0.b: ; good fair, 93d to 10d per Ib, f.o.b. 

Exrorrs. 
Great 
bales. 
From 8th to 14th February, 1868... 6,871 
Previously from lst November, 1867 89,457 


Total. 
bales. 
8,784 
«- 116,330 


Continent. 
bales. 
1,918 
26,873 


From Nov. 1, 1867, to Feb. 14, 1868.. 96,328 
Same period 1866-67 110,918 
ns 1865-66 72,084 ... 18,382 ... 90,466 
_ 180,941 ... 24,700 ... 155,641 
| There bas been about an average business doing in the tea mar- 
\|| ket, at fall peioen. Last week, duty was paid, in London, on 

1,579,863 | The exports were limited, namely, 154,619, whilst 
the removals eoastwise were 1,004,128 Ibs. 

Advices from Shanghai, dated the 8th ult., report the state of 
the tea market as follows :—Black—An inconsiderable bu-iness 
has been transacted since the departure of the mail, at prices 
fully up to those previously current. The unsold stock, which is 
{| not , is held with great firmness for very full rates. Green— 
A fair business has been trausacted on both American and English 
‘jj account. Finest descriptiens have been in good request at fully 

vious priees, and common kinds have been io some demand at 
rates. 

There has been a brisk inquiry for raw sugars, and the quota- 
tions have advanced 3d to 6d percwt. Refined goods have also 
been in good request, on fully previous terms. 

We have received the following sugar market report, dated 
Havana, Feb. 8:—Clayed Sugar—A few days after the issue of 
our last report of the 4th ult., the market reopened, but, owing to 
the dull accounts from Europe and from the United States, with little 
4 | demand and few sales, on the basis of 7$ rs to 7} rs No. 12 DS. 
{| Later on, gradually improving accounts from the United States 
caused our market to become active; a very brisk demand led to 
extensive transactions in the kinds suitable for this country, and 
j| prices gradually advanced } rl upon the opening rates. This week 
{| the recent advance was fully mainta‘ned, and the market closes 
with an active demand, with prices slightly tending upwards. 
{| The inferior grades, say Nos. 9 to 13 D&S, were principally in 

demand ; whilst the high grades, No, 14 upwards, being less io- 
4| quired after, sold in some instances at } rl less. Receipts from 

the country were slow, and, owing to the rainy and boisterous 
weather of late, are likely to continue smell for some time to 
come. The stock between here and Matanzas amounts to 118,000 
boxes, against 128,000 boxes in 1867. 
coffee trade has continued in a very inactive state, and late 
rates have been barely maintained. 
{| The annexed report, dated Colombo, the 29th ult., has been 
4| forwarded by Messrs Fryer, Schultze, and Co. :—The passed fort- 
night has been marked by extreme inactivity in our produce 
market, very few transactions having taken place, and those of 
trifling extent. The high rates of freight have, no doubt, led to 
‘|| Some indisposition on the part of shippers, added to which we may 
mention the much smaller arrivals of coffee, oil, and others of our 
staples. Plantation crops have continued to go forward freely, 
— may be seen by the statement of exports to the 23rd instant 


28,786 
23,991 


woe 125,114 
-- 184,909 


PLANTATION. 
1868 
cwts 228107 
276 


1867 
161168 


Foreign ports..... seeeeceee eeeeeeee 
Australia and India ........+00. 


The public sales of colonial wool in London have bern com- 
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Respecting them, Mr Helmuth Schwartze observes :— | being in less general request during the few da 
The first series of this year’s London colonial sales commenced on clined about Sheer Ib. The demand for East Tadis’ has been yj 


[Feb. 29, 1868, 
Thursday evening with a ca 


talogue, consisting of 677 
Phillip, 637 Sydney, 3,444 Adelaide, 983 Cape—total, Hone rte 
and prices, in compari to last November-December : 
rates, may he quoted: for washed wools 1d, and greasy 44, per jh | 
higher. Buyers, both home and foreign, numerous. A ed sales | 
will extend to 1st April, and the total to be offered will, 


be about 110,000 bales. The arrivals to this date consist uy | 
12,241 bales Sydney, 39,660 Port Phillip, 19,018 Adelaide, 799 
West Australia, 970 New Zealand, 30,174 Cape, 513 Van D 

man’s Land; 10,000 bales held over from Tass series—total, || 
113,364 bales. 


Privately, the wool market is very firm, whilst in the provingigl 
districts large quantities of wool have changed hands this week, | 
at extreme rates. 

A report of the whalebone trade, issued et New York, containg| 
the following statistics :— } 

Ths. 


Stock on hand January 1, 1867 175,000 


Receipts during 1867 


| 
' cena ; 949,000 
To which we must add the receipts in December, via the 
Isthmus, from the North Pacific catch of 1867 


Making the total supply 
Which we account for as follows :— 
Amount taken for export | 
Amount taken for home use 
870,000 
Making the stock, December 81, 1867 254,000 

Rice and hemp have sold slewly. Linseed oil, on the spot, has 
realised 34/ 103 to 341 158; Enghsh brown rape, 36/ 10s to 
15s per tun. Scotch pig iron has ruled at 52s 6d. 

The state of the dry goods trade and the money market at New. 
York, to the 14th inst., is thus reported :—We have to report an 
animated inarket for the week under review, the transactions in 
bleached and brown goods, as well as in prints, having been ons 
large scale, with an appearance of steadiness in prices. This 
sudden rebound from the despondency that reigned a month since 
has created surprise, and doubts are now expressed as to the effect 
it will have on the Spring campaign. The first advance being 
based upon the light stocks of certain favourite brands, and the: 
higher quotations of the raw material, produced a favourable im- 
pression, but the extreme views now held both by agents and 
jobbers are attributed, in some instances, more to speculative 
influences than to thehealtby requirements of trade. The even 
ease in monetary affairs still continues. The banks are well sup- 
plied with fands, and the rates on call loans continues easy até 
va cent. on stocks and 4 per cent. on Governments. last 

nk statement showed an increase in loans of $4,139,000, which, 
however, was set off by a gain of $4,514,000 in deposits. The 
Legal Tenders were $650,000 higher, while the circulation and 
specie were almost stationary. The Legal Tenders, for some 
weeks past, have failed to increase in proportion to the deposits; 
the reserve of Specie and Lrgal Tenders, however, now stands at} 
354 per cent. of the demand liabilities, or 10} per cent. beyond 
the legal requirement, which is a good showiog. This week 
the banks have received less from the West. At Chicago exchange 
is in our favour, but at Cincinnati it isagainst us. Discounts are 
quiet, although there is more movement in the trade of the city, 
yet the merchants are as yet placing but littte paper on the 
and prime names pags readily at 6 to 7 per cent. at the banks, 
at 6} to 7} per cent. on the street. ‘The following are the quote- 
tions for loans of various classes :-— 


Loans on bonds and mort; 

Prime endorsed bills, 2 months 

Good endorsed bills, 3 and 4 months 
single names 


THE COTTON TRADE. 


LIVERPOOL.—Feb. 27. 


Cotton has been ia comparatively moderate demand this week, 
and during the last few days, owing principally to advices from 
New York of rather heavy receipts, quotations have given way 
considerably, and close with a downward tendency. Transactions 
‘‘to arrive” continue to form a chief feature in each day’s busi- 
ness, and have fluctuated greatly in price from day to day. For 
Sea Isiand the demand continues good at the advanced ratesol 


last week ; the common qualities are extremely scarce, and about 
2d per Ib dearer, American has been pressed for sale and irté-{j 


gular in price, closing with a decline of about 3d per lb. New 
York advices to the 27th instant quote Middling 22} cents, -— 1 
‘ort 


to sell in Liverpool 94d, per sailing vessel or steamer. 


Brazil there hes only Leen a limited demand, and prices are very |) 
lar, at a decline varying from jd to 3d on the stronger) 


irr 
stapled kinds, and $d to 3d on Santos and Bahia sorts. E 
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ices have given way about 3d per lb. Sawginned | fair new; 250 bales Orleans, 94d to 10d, ship named ; 1,400 bales 
q to $d per Ib lower. American, at 93d to 934, ship named ; total, 9,200 bales. 
For ‘to arrive,” the latest quotations are—American, QuorATIa 
named, from Savannsh, basis of low ae 97d and 9d— Ord. to Mid. Mid. Fair, to Good Fair, © Good to Fine 
and 9}d—Mobile, 9}4—New York, March ship- per Ib per lb pee per Ib 
mest, ; th Orleans, 934, 934, and 9}d—February-March On § e: a @ 
9}d—Pernam. fair, ship named, 93d—Oomrawuttee, fair . 7 ~ 4 | 


oz! 


merchants, ship named, 7}; January-February, February- 
‘March shipment, 7 d—Broach, fair new merchants, ship named, 


1b. 
Melee of the week amount to 51,410 bales, ineluding 9,530 
speculation, and 6,870 declared for export, jeaving 35,010 
the trade. ‘ 
Mesh. 28.—"The sales to-day will probably amount to about | Bengal s.ccccscssessee 


ith a dull market. RRO: nccsassensecneenne. 048 
8,000 bales, ” PRICES CURRENT. West ame BL. srscereee 


Ce ee 


838252 


a te 


— 
SAAIAIBIIIASE 


= : 
SSA2Ae? emge eee 


8 1 
=e 2 
18 . 
v 


- 
Bi wi Si 


20 

a % i 

laronss, anp Sroox or East Lypra, Onmva, ann JaPan 
DSLIVERIES, < 


Bengal & ye : 
apan. Total 
bales. —— bales. bales.* 
Gmports, Jan. 1 to Feb. 27, — oe to se eee: 28001 


-_ - 2856 B9BD ovo ane 
Delivered, Jan.1 to Feb. 27,1868 7055 12112 279 ave 
oe on 1867 5701 


Stock, F ie 19488 pee 
Feb. 27, 1868 ..cocccccsee eo . eo ove 
ia Rate ne veo 14677 
os 1BS6 cccovcccesse 4313 ... 52940 ... 1964 
* Including other kinds. 
Oorron ArLoat TO Evrorz on Fess. 28. 
Coast,for Foreign 
London. . Liverpool. 
From bales, bales. 
Bombay c.cccocccceserseee 183 .0 95155 oe 
K ecceccvenccccce 18 BB axe one... 0 
eencevcecees 1820 ... 


° ccoccee, 9858 ve 
lon and Tuticorin 123196 .. =... vs 
LEB sccscccccecesseree 204 ... reo 

Chita *......ccccccseseeee oo ote 000 tee ate 
Japan® ecceeveecesos eocee ocer00e: One ene ° 

2 Piculs each. —— _- -— 
1868 scossccccscscccsccscscce 24777 woo GT4B5 wre ave ave 
WOE. cccccccceccccccccosencce. 2OE0D cco 1GIBIB sco cco ove IE 


NEW YORK—Feb. 135. 

The receipts of cotton this week show a further increase, the 
total at all the ports reaching 90,725 bales (against 84,528 bales 
last week, 79,182 bales in the previous week, and 77,690 bales 
three weeks since), making the aggregate receipts since Sept. 1, 
1867, 1,359,249 bales, against 1,194,486 bales for the same period 
in 1866-7, being an excess this season over last season of 164,763 
bales. ‘There is an increase for the week of 18,998 bales this year 
compared with the same period of 1867. Last year from this date 
the decrease in the aggregate weekly receipts was quite rapid, the 
total for the week ending February 22 being 60,030 bales; for 
March 22, 40,776 bales; April 19, 27,790 bales; and May 24, 
14,854 bales. The weeks intermediate to those mentioned showed 
at times some little revival, but the general eourse was towards 

i ; lower fi . This year the falling off must be less rapid, and, 
a Pisa 173 oe At in fact, for a few weeks we look for continued large receipts, owin 
Lurouts, EXPORTS, CONSUMPTION, @O—1008. to a probable increase at New Orleans and Texas. Mobile wa 
ae eT a 1 oe — -~ 1 Charleston, however, will most likely receive less, and after next 
oe ee a 868: week the same may be also said of Savannah. The exports con- 
ci oe — tinue large, and yet the total at all the ports this week shows a 
Egypt, oo. - Se een ne: SOME 2 considerable decrease, reaching only 58,710 bales, against 72,395 
China, and Japan... coe 66230 serere 55542 bales last week, and 67,807 bales the previous week. 
Total ‘ — Sanne For the corresponding week of 1867, the shipments from all 
“Stock, Feb. 27. |” Consumption from Jan. i to Feb. 27. the ports amounted to 47,141 balee, showing an increese for the 
1867 1868 1867 1868 week this year of 11,569 bales, and making the total increase in 
A. 4 a. ae the shipments of the season up to this date 248,576 bales over the 
cee roe on season, and a cones in eat at the = 
of the United States of 278,092 bales, com with this date 
a ecm ree Se ee eenlatreuntts oe of 1867. The total foreign exports from the United States since 
An increase of actual export of aa ; Sept. 1, 1867, now reach 812,787 bales, against 564,211 bales for 
Pee ecsoak el rrvseeneee , ii the same period last year, and the stocks at all the ports are at 
ee there isan increase of 81,740 ales. preeent 358,619 bales, against 636,711 bales at the same time in 
actual imports this week ae amounted to 71,227 bales. The | 1367, Below we give our usual table of the movement of 
exports are 11,731 bales. cotton at all the ports since Sept. 1, showing at a glance the 
LONDUN—Fes, 28. total receipts, exports, stocks, &c. :— 
Annexed is a portion of the circular issued this week by the SEE SSE SEDO NE 2, HOR DONE OA et 
London Cotton Brokers’ Association :— 
The demand having fallen off, the amount of business trans- 
acted, compared with the last few weeks, has been only moderate, 
and prices show an irregular decline of }d to §d per Ib on the 
Spot,and id to 3d per |b for parcels to arrive. Telegraphic 
advices from New York to the 27th February quote middling 
22} cents. Gold, 141}. 
to arrive—800 bales Tinnivelly, at 8d to 8$d, October to Seen 4 
ber sailing and ship named, guaranteed good fair; 750 | New York....Feb. 11 
Westerns at 7}4 to 8d, February shipment, October sailing, | Florida 7 
Staranteed fair; 800 bales Coconada, at 7d to 7}4, October 
and ship named, guaranteed fair red; 800 bales Bengal, 
st6¢d to "#4 ctober sailing to February shipment, guaranteed 
thir old and fair new ; 2,200 bales Dhollerah, at 7}d to 84, ship 
Damed, teed fair old and fair new; 2,200 bales Oomra- ‘ 
Wattee, at 7}d to 7£d, ship named, and 83d, overland, guarantee The market during the early part uf this week was very active, 
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ecoceeve 152945; 155269 

enensponanunenescocnpeceqnoumpecs ' 4181 
hepuatinetiened ee 203) we = 208)... 

French ....... - 7 4181 

. 3 10393 

Hawmberg...... ...... . S27) awe asl 5910 

weccenccosecocsoosonescors ove ove 276 

—_—— ——— 

Total to North Europe _...... 17579 

Spain, Oporto, and Gibraltar... - om : 2 860 
i All Others — ..ccrccccecrsecessssereee eee eee eee eos ‘ ose 


< * 







tavoured by an advance in gold, and considerable speculative orders 
from parties outside of the regular trade, and as high as 21}c wae 
paid for middling Uplands. Bat the advance culminated on Wed- 
nesday. Yesterday, in the absence of advices from Europe and 
lower gold, the market beovme comparatively dull, and to-day, 
with gold still lower, was quite weak. The demand from the 
spinvers has been liberal under a brisk market and higher prices 
for goods, and shippers have been active. The later accounts 
from the South report heavy rains (the winter having iously 
been unusually dry), and the rise of the lateral streams will 
probably increase the deliveries at New Orleans and Texas. 
The sales of the week foot up 38,807 bales, of which 8,387 were 
taken by spinners, 11,465 bales fr exoort, 8.573 bales in transit, 
and 15,382 bales on speculation. The following are the closing 
quotations :— 


Braprorp.—Wool—There isa quieter feeling i market |} 
Spinners have got pretty we!l tate ‘stedhs, and are operating 
bat | 

eager 
















































freely. Yarns—There is less animation in thie department, 
spinners having got fairly under contract are not 
and there is no change io price. Pieces—There is: also quiteall. 
lull in the piece market, Both home and foreign buyers are pus. 
ting a check upon their operations, which have lately been sufll. |} 
cient free to satisfy them for a while. Prices keep quite firm, |} 
Lexps.—The attendance of buyers was scarcely an average ong! 
but they purchased a fair amount of seasonable goods, though in} 
sme}] quantities. The goods which commanded the readiest sgheg | 
were tweeds, twist coatings, diagonals, and some other fangies | 


iF 


There was a little improvement in the demand for hair, |j 
Prices of new goode, both plain and fancies, are steady, and the 
same may be said of wool and yarns. 


New Yor« Ciaestricatior. New Ortears RocupaLe.—There is no improvement in the flannel trade here, | 
oe = a... — — keeps quiet. Prices were without material change. York.|| 
Ordinary... per Ib 18 @ 183 ws 18h @ 18} woos 184 @ 188 cco shire goods were in poor request, but prices were steady, W 
ee - a 98 a 19 — ae ienne | though not in very active demand, were rather better in ice 
Middling ........ a. ee 204 20 ieeie D1. ..ecee 214 Huppersritip.—There has not been much animation: dig 
Good middling... 21 21g... 214 21F ..0-0- 21 22 cove 22 played at the market, operations having been of a restricted 


In the exports of cotton this week from New York there isa 
considerable decrease, the total shipmen's reaching 13,982 bales, 
against 17,276 bales last week. 

Below we give our table, ebowing the exports of cotton from 
New York and their direction for each of the last four weeks ; 
also the total exports and direction since September 1, 1867; and 
im the lastcolumn the total for the seme period of the previous 
year :— 


racter in the Cloth Hal! and the manufacturers’ shops. Thesdes! 
mand for plain goods was but small, and, although there wer! 
more operations in fancy trouserings and coatings, parcels | 
rally were small, and transactions were for the most part res! 
strieted to goods actually needed to supply wants. The 
wool trade continues inactive, the demand being only limited, 
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NotrtncHaM.—The market was entirely without avim 
and buyers hold aloof, apparently anticipating easier rates. 
nets are without alteration, the recent advance being steadily 
maintained, but there are fewer buyers. Other fancy branebes of] 
the lace trade, both in silk and cotton, continue to improve; ana | 
there are fewer hands out of employment. 
Betrast.—Flax—During the past week, the supplies :inthel| 
various markets were moderate; demand good; prices were wulil 
maintained; ix some instances, advanced figures were realised, 
Yarns—Lines and tows have been in animated request; trausae 
tions weve on an extended scale, A further reduction in stocks || 
has taken place ; an advance in prices has generally been estae|| 
blished of 1d to 3d per bundle; the tendency is still upward, | 
Bleached and Finished Linens, Home Trade—An inoressed| 
amount of activity has become apparen‘’; buyers have app 
and have operated freely, in some instances at advanced figures | 
i) 


Exrorrs of Corrow (bales) from New York since Sept. 1, 1867. 
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DunpDEE.—The flax market has been very active, and | 
having come forward freely, a large amount of business has 
plaee in goods on the spot, at full prices, while holders of 
small stocks that are left on hand generally require a furthér] 
advance, Our market for goods on the spot has yc very 
and, besides the public sales, transactions have been taking place} 
privately at full rates. Towsofmedium qualities are getting, very: 
scarce, and for the better descriptions an advance-on p 
prices is now demanded, and stocks are now so light that holdem 
are very firm in refusing to sell, unless at full rates. Jutechas 
been in improved demand. 





Grand Total ...........-.00-0+0+! 17276 19982| 211128) 177889 
The followivg are the receipts of cotton at Boston, Pniladelpms, 


and Baltimore for the last week, and since Sept. 1, 1867 :— 
—Boston.— -—Philadelphia.— Baltimore. 
Last Last —_Sinee 

























week. Sept. 1. week. Sept. 1. week, Sept. 1. 
bales. 





ee 
a —— ; = anne MIppLEsBRoUGH.—The Cleveland iron trade is now tol 
ea7a te, ceinaian 2258 we” 00 active. Shipments on home and continental accounts. argiti- 
<= ee Ow ce | rons a demand for manufactured iron is improving, and} 
3. 4M0KD LL. ee ee nee ae eee see | PRICOS ae firmer, more especially for ship-building iron. 
ve TSPG ose ee ave v= see 283 + 2155 | irom om Tuesday improved. little in price, No. 1 being a 


47s 6d and 48s net cash, and No. 3, 43s 6d. 


Giascow.—There are sellers of iron at 52s 7d cash, and buyers} 
at 52s 6d. 


Total reosipts cenwones 7695 we 1052S sae 662 sux 18800 one 2013 axe 36080 
—Commercial and Financial Chronicie. 


MARKETS IN THH MANUFACTURING DISTRICTS. 
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AMERICAN GRAIN AND FLOUR MARKETS. 

New York, Feb. 15.—The market has shown very. little 
change in the past week. The receipts of flour have become 
somewhat reduced, and the trade has been buying more freely. 
There has also been rather more doing for the British Provis 
and the West Indies. Upon these circumstances the common and’ 
medium grades have brought rather more money. The highér 
grades, on the contrary, have been neglected and weak. The 
close is rather quiet throughout, with holders disposed to meet 
buyers more freely. Wheat having declined in the Wester 
markets, there is a prospect that the receipts of. flour here-will 
soon gain be on a more liberal scale. Wheat has been dull, bat 
prices generally steady, and for winter growths rather more 


The accounts from the manufacturing districts show a revival 
in the demand for most descriptions of Manche-ter and hardware 
goods, and prices on the whole are firmly supported. Coal and 
iron, however, are still languid. ; 

MancuesTer, Feb, 27.—During the past week buyers have 
kept aloof from the market, being already largely supplied with 
yarns and goods at cheaper rates; hence a slight resction has set 
in, and prices are now in favour of buyers. ‘This is only a natural 
pause or reaction from the excitement prevailing during the fort- 
night previous. We do not anticipate much lower prices for the 
present, as makers are well engaged, and at present prices of 
cotton neither spnners nor manufacturers can take orders toa 
profit, so, though cotton may recede somewhat, we look for coa- 


siderable firmness in yarns and goods. 
Comparative STATEMENT OF THE CoTrron TE ADE. 
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Price | Price | Price| Price Price | Price has been realised. The demand, however, is enly in a small way 4 
Rage Cosson: | a ees wend vee | Gees. | ate for milling, and the receipts of all kinds nearly equal to the wanis al 
3 | of = — so that the stock falls off only 50,000 bushels pet 
sd |sd|s djs 4 week. ere is some talk of deliveries of wheat by rail from y 
—o= ceaoseeemeterneen senspae I om gh eg ie West, where stocks are rapidly accumulating, but we be - onl 4 
Pernembucofair... 0 10 {1 33) 110} 2 not‘ing has been done. The sales of to-day were at $2.40 for Nov} n 
eee tn aris aan ete Spring, and $3.17 for White California, Corn has arrived ver 
fair, 2nd quality...) 1 2/1 72}2 6} 2 fucle br rail ; 1 : 
No. 30 WATER Twist, _ dittO ——-secsen } 1 1 |. He 2 reely Dy ral and coastwise, but with a steady export demandy) ; 
2€-in, 66 reed, Printer, 29 yds, 4 Ibs 2 oz os 7 9 | with lower freights, and considerable firmness op the parté a 


27-in, 72 reed, ditto, ditto, 5 lbs 2 oz 
39-in, 


5 
6 
Sp eeok, Gola tod Subtings, 374 7h)Ae as 18 holders, some of whom prefer to send to store rather than sell 
0 
0 


cuir nt prices: the market was-well maintained. The busines*ilt} 
new mixed the past three days has been brisk at $1.28 to §1.2% 

Oats have experienced considerable speculative activity, but clos) 
dall. Barley aod barley malt have become very scarce, and aft 


yards, 8 lbs 4 02.......0-.+0+0: cvevevcccccoeser lL O U8 O18 
40-im, 66 reed, ditto, ditto, Slbs 1202) 11 74 \15 14)20 
#-in, 72 reed, ditto, ditto, = 5 oz) 12 105 |17 6 |22 

lo 


Wards, 91D .....0.00-00 oenee s+ eseensece: sees 19 0 [12 7H16 3 [16 
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1 HE ECONOMIST. 


Seto 100 higher. The movement in breadstuffs at this port has 
been as followe:— 


LONDON MARKETS. 
gTaATE OF THE CORN TRADE FOR THE WEEK. 
Marx Lang, Fripay Eventne. 

There hasbeen a want of animation in the grain trade this 
week. The shortness of the supply of English produce has, to 
some extent, been counterbalanced by full average foreign 
arrivals. he few samples of home-grown wheat brought forward 
have mostly been of such poor quality as to render them almost 
pnsaleable. Really fine parcels have been firm in value; but 
other descriptions have been neglected, at irregular currencies. 
Seasonably extensive supplies of fureign wheat have come to 
band. ot much activity has been apparent in the demand ; 
nevertheless, no quotable alteration has been notived in prices. 
The supply of English barley has been trifling—of foreign good. 
Malting qualities have been firm in value ; whilst grinding, as 
well.as distilling sorts, although in but moderate request, have 
supported late currencies. Malt has moved off slowly on former 
terms. With oats, the market has been again scantily supplied. The 

has ruled firm, and good sound corn has been disposed of at 

quite equal to last week. A moderate supply of beans has 
Reed tayeee at the rates previously current. No change has 
taken'place in the value of peas, the demand for which has been 
limited. In flour, both English and foreign, a fair business has 
been concluded, at stationary currencies. 

In most of the local markets, fair supplies of wheat have been 
exhibited. Buyers have shown less disposition to operate, and, 
as holders have demanded more money, no business of importance 
has transpired. However, in the few sales effected, late quota- 
tions have been realised. Flour has met a slow sale, but at un- 
altered currencies, Beans have been rather dearer to purchase. 
Peas have ruled quiet at late rates. 

Tn Scotland, the demand for wheat has been by no means ac- 
tive ; nevertheless, prices have been supported. Flour has sold at 
a Oats have-been firm. Beans and peas have moved 

slowly. 

The Ireh markets have been moderately attended by buyers. 
Wheathas met a slow sale, at late rates. Inthe value of flour 
and-spring corn, no change has taken place. 

On the continent, there has been a moderate demand for wheat, 
for which full prices have been paid. Flour has been steady in 
price, and oats, in some instances, have sold at enhanced quota- 
tions. Other kinds of produce have been in limited request, on 
former terms. In America the market, as regards prices, has 
been very strong; but the-demand has been quiet. Holders of 
wheat have continued very firm in their demands, and ful) prices 
have:been obtained in all instances. The continued high rates of 
freight have, in a great measure, puta stop to the export inquiry, 
andas millers have purchased only for immediate consumption, 
the extent of the transactions has been much restricted. Flour 
has been more freely operated in, and the quotations have ruled a 
shade higher. For other kinds of produce the trade has been 

quiet. 

Mr George Dornbuseh thus reports the state of tie floating grain 
trade :—Since last Friday, 62 cargoes have been reported arrived 
at ports-of-call, viz., 43 wheat, 3maize, 3 barley, 4 beans, 5 rye, 2 oats, 
Llinseed, 1 cottonseed. The floating grain trade has iost last week's 
animation. The demand for wheat has falien off, and sorts, such 
asGhirkes. are 1s to 1s 6d cheaper. Maize slow, and rather 
Cheaper. Barley steady. Rye 6d dearer. ‘he reported sales 
arevas follows:—Wheat—35 arrived cargoes: B-rdianski, 68s 9d 
4070s 74d; Marianopoli, 683 6d to 688 94; Taganrog, 63s to 
68e6d; Ycisk, 628; Odessa, 678 6d to 685; Galatz, 678 9d to 
49s 3d; Banat, 66s 64 to 678; Theodosia, 68s 9d per 492 lbs; 
Roumelian Ghirka, 62s; Kalafat, 61s 6d*; Danubian, 59s to 61s* ; 
Ancona, 72s*; Kustendje, 60s (\ess 2 per cent.) to 603 9d; Wal- 
lachian, 63s* to 63s 3d; Ibrail, 62s 6d to 68s*; Bourgas, 
67s 9d; Enos, 64s 94; Sside, 568 to 57s per 460 lbs. (#U. K. 
es Continent—buyer paying extra freight and insurance.) 

(passage, 9 cargoes: Banat, 65s 6d per 492 lbs; Polish, 70s to 
72s; Silesian, 6338; Daoubian, 59 9d to 62s; Baltchick, 64s per 
480 lbs. Shipping: Chilian, 70s, for Liverpool direct. To be 

: Berdianski, 64s to 64s 6d; Marianopoli, 653 64; hard 

» 60s per 492 Ibs. Maize—1l arrived cargo : 

Venice, 44s 6d. On passage : Ancona, 43s 3d per 
480 Ibe. Barley—5 arrived cargoes: Yeisk, 348 6d to 358; Salo- 
Mica, 353; Kustendje, 34s 9d; Egyptiav, 34s per 400 lbs. On 
: Danubian, 348 6d. To be shipped: Azow, 32s; Black 

ea, 318 6d per 400 lbs. Rye—2 arrived cargoes: Azow, 54s; Ber- 
dlianski, 553 per 4801bs. ‘Linseed dull, and sales only practicable 
1s.2d decline from last week’s rates. The following sales are 
Teported :—Azow, arrived off the coast, 62 6d; Black Sea, on 
Passage, 62s (reshipped at Lisbon), per steamer direct to London, 
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per 424 lbs, A:T. Calcutta, arrived in London, 63s per 410 Ibs, 


A.T., sound Cottonseed also rather easier to buy, 10/ 58 to 
102 10s per ton. 


The London averages announced this day are :— 
Wheat .. 
Oats . 


aeranenccserrncacesesevecseseessense S131 at 
1 


Sur 
Wheat, 


peat 380 erence 
soeees 


red. oe 
English, white, new. 4 _ 


red, new Scoteh, 
Danzig and Koenigsberg, — 
WIAROD ccccaccccccccccccevcscoscassee 83 
mixed 76 
Rostock and Wismar, new & old 76 


Angus and Sandy 


6 
Odessa and Sea of Azoff, soft, 
7 


per 496 lbs .... 


Bariter—English mal 
Scotch malting 
— distilling.. 
— grinding 
Foreiga malting . 
- , . 41 Frour, per 280 ibs—Town made 
—  grindin 32 40) 
Odessa and Danuhe, per 400 Ibs 37 
Buane—English 42 
Dutch, Hanoverian, and French 41 
Egyptian & Sicilian, per480 lbs 4¢ 
P2as—kngiish, white boilers,n-w 48 
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COLONIAL AND FOREIGN PRUDUCE MARKET» 


TRANSACTIONS OF THE WEEK. 
Yor Rerogt OF THIS Dar's MARKETS sg “ PosTscRiPT.” 
Mancure Lang, Pripay Mornine. 

Suear.—The market continues to show.an improving tendency, being 
very firm, with prices about 6d per cwt.dearer than on Friday last. 
Several floating cargoes of Mauritius have sold at higher rates. Manilla 
is in demand. A good business has been done in other kinds, where the 
importers have met the buyers, but a further advance is now generally 
required for the reduced quantity of West India offering. Grainy 
Demerara and Berbice, by auction, realised 34s to 38s 6d ; Barbadoes, 
358 to35s 6d percwt. The improved delivery last week of 4,450 tons led 
to some decrease in. stock, the total being 57,000 tons, against 71,900 
tons in 1867, and 85,600 tons in 1866 at the.same period. 

Mauritius.—Four floating cargoes have sold for this kingdom: No. 
124 to 13, at 258.9d to 25s 10$d. One of similar quality at 25s 9d for 
Gottenburg. 2,780 bags, by auction, chiefly sold: grainy, 338 6d to 
35s; brown, 28s 6d to 31s 6d per cwt. 

Penang.—,783 bags, by auction, found buyers: grey and yellow, 
32s Gd to 35s; brown, 30s to 32s 6d. 

Madras.—A parcel of low grainy Jaggery has sold at 25s 6d; some 
soft, at 25s 6d. 

Natal.—629 bags, sold by auction, at 29s 64 to 34s 6d. 

Manilla.—13,927 bags, offered by auction, were bought in above the 
value, but since sold at 27s for good Mauscovado. A few parcels have 
sold privately, at 27s to27s 3d. 15,000 bags clayed are reported, at 
293 6d to 30s 6d per cwt. 

Other Foreign.—149 casks Ouba have sold at 31s to 34s. 

Refined.—The market is again rather dearer. Common dry: goods 
quoted 41s 6d per cwt. 

Roum.—All descriptions have been quiet. Last week, business was 
done in Mauritius at 1s 84d to 1s 94 per proof gallon. 

Cocoa.—604 bags Trinidad part sold, at former rates, from 50s:to 67s 

r cwt. 

Pe peu quiet tone has pervaded the market. The supplies of all 
kinds have decreased. 378 casks 487 barrels and bags plantation Cey- 
lon, by auction, sold at about last week’s quotations, but went: without 
spirit. Native is still difficult to. sell. 45 casks 1,197 bags native:chiefly 
met with buyers at 50s 6d to 52s; bold, 54s to.55s. 959. bags Singa- 
pore were chiefly taken in, a few lots selling at 36s to 40s. 845 bags 
Manilla were taken in at 52s to 54s. 1,824 bags Guatemala were chiefly 
taken in above the value, a few lots yellowish selling at 62s. 338 bags 
Santos were sold at 46s 6d to 48s. 410 bags Rio part sold at 46s to 48s 
for fine ordinary. Two floating cargoes of Rio have sold at 37s 6d to 
38s per cwt. for near ports. 

Saco.—2,379 boxes, by auction, partly sold at about former rates: 
small grain, 17s 6d to 18s 64 ; bold, 17s per owt. 

Tga.—The market has become fiat, and the large arrivals having in- 
creased the supply, the trade seem averse to buy freely at late en- 
hanced rates. There were 4,859 packages Indian growths, offered by 
auction, this week. Assam Oompany's growths sold with: spirit, but 
other kinds went heavily at prices favouring the buyers. 

Rice.—Business of some extent has been done in floating cargoes, 
ineluding two of Siam, at 10s 6d ex ship, 11s. landed; two of Saigon, 
at 11s 44d to 11s 6d for the Continent. One of Rangoon, at lls 9d. 500 
bags pinky Madras, have sold on the spot, at lls3d. 1,868 
Bengal, by auction, partly met with buyers, including good white, at 
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15eto 15s Gd. The sound portion of 1,699 bags Ballam realised 93 9d. 
Privately, 7,000 bags low Saigon, at 10s 3d per cwt. 
imPORt and veriveRiEs of KicE to Feb. 22, with Stocks on hand. 
1863 1867 1866 
I OF scecccnsscereneecereveemeestOM@ 8200 wee 130 nee 3240 ave 
OF rcorcocsoscoscoscoserccsscccscces 7200 see 6800 ... 6800 ... 
COGEES exogesoezsosseeccoecre“s seresesereveve 15580 ... 23140 ... 30500 ... 


Spices.—47 cases brown nutmegs found buyers at about former rates, 
from 1s 34 to 3s 10d. 47 packages limed Batavia nutmegs sold at 1s to 
ls 44. 7 cases Penang mace, part sold, at 2s 5d to 2s 9d for middling 
to good; 3 casks from Rotterdam were taken in at ls 5d. 1,706 bags 
Penang black pepper sold at 34d to 3}d for West Coast. Singapore has 
sold at 200 bags good Singapore white realised 53d. 277 bags 
Penang : low to very good, 53d to 54d, being, for the latter sorts, rather 
dearer. 158 bags Pimento realised 24d per lb. 116 bags wormy 
African ginger sold at 29s 6d. 56 cases ordinary Cochin, 49s to 52s 

owt. 
ever —At auction, 2,778 bags Bengal partly sold: refraction 
4} to 33, at 19s 3d to 19s 6d. Privately a limited business has been 
dune, including some 74, at 19s per owt, cash. 
[oepokts and DgeLiventes of Sattrerre to Feb. 22, with Stocks on hand. 
1868, 1867. 186. 1865. 
1160 .. 1130 .. 840 .. 1350 
1609 . 1800 .. 1630 .. 185) 

BMG ..ccceresecessecececereersessesreseees 7720 ... 10080 ... 7290 ... 6920 

CocHIngaL.—The stock of all kinds is 11,850 serons, not including a 
considerable portion of that recently landed. 

Merats.—Copper is steady, aud rather firmer in price. Most other 
metals are without alteration of importance. Some business has been 
done in Spelter at 20/ 5s, and rather under for common plates. Iron 
less depressed. Scotch pig steady. Mixed numbers, 54s 6d per ton. 
Lead supports the recent enhancement in value. Tin plates meet a 
good demand. g 

This morning Straits tin was higher, owing to the announcement, by 
telegraph, that the Dutch sale would be 18,000 slabs less than last 
year. 90/ to 91/ per ton paid. 

Hemp.—Petersburg clean is inactive. Manilla steady. Good roping 
has sold at 47/ to 48/ per ton. 

Jurs.—A large business has been done at further enhanced rates. 
7,305 bales, by auction, sold at 1/ 10s recovery upon the recent lowest 
rates, from 15/ 15s to 22/ 10s per ton. Several parcels have sold afloat 
and on the spot. 

LinsEep.—The market is dull, with prices again lower. Black Sea off 
the coast has sold at 62s 3d to 62s 6d per quarter. 

Oms.—The lower qualities of olive are less firm than of late, owing to 
some arrivals. There is very little doing in fish oils, and quotations are 
almost nominal. Cocoa-nut has been in limited demand. Cochin, 55/; 
Ceylon, 49/10s. Palm remains scarce, at 39/ 10s fine Lagos; but other 
qualities are plentiful and cheaper in proportion. Linseed oil is steady, 
at 341 15s. Rape oil has become quiet in all positions. English brown, 
36/ 10s ; forward, 37/ 10s to 39/ 10s per ton. Othor kinds are easier. 

Prrrotzum.—American refined steady, at 1s 3d; for delivery in July 
and August, Is 5d gallon. paid. 

Daanaeh-Beodign te steady, and prices have during the week slightly 
advanced, especially for late deliveries. Petersburg, 42s 6d to 42s 9d; 
October to December, 43s 9d to 448 per cwt. 

PARTICULARS OF TALLOw.—Monday, Feb. 24, 1868. 
1865. 1866, 1867. 
casks. caske. casks. 

- 46876 ... 38,227 ... 33,687 ... 

Delivere | last week 1,975 .. 2,171 ... 1,543 

Ditto from lst June - 73,347 .. 86,438 ... 74,877 

Arrived last week .... 950 ... 45. ooo (te 

Ditto from lst June ese 78,702 ... 92,182 ... 80,189 ... 

42s6d ... 
4és0d ... 


1868. 
casks. 
31,882 
ow = - 2,061 
ews 61,215 
1,232 
74,468 
428 94 
438 94 


- 4880d ... 
- 48s6d ... 


POSTSCRIPT. Farmar Evenina. 


Sucar.—The market is steady, but quiet, at the recent advance. A 
few parcels of crytallised Wést India, by auction, brought former terms. 
1,934 bags Mauritius sold at previous rates; also 3,458 bags Penang 
and 806 bags Natal. 3,485 mate unclayed Manilla were bought in above 
the value. 112 casks West India changed hands, making 3,092 casks 
for the week. 

Correr.—40 casks Jamaica, by auction, sold, including good to fine 
lots, at 85s to 108s. 40 casks Ceylon, at former rates. 

Rice.—3,527 bags pinky Madras part sold at 11s, being cheaper. A 
small cargo of Saigon reported, no particulars; one of Ballam, &c., at 
9s 94, for the Continent. 

GamBteR.—1,470 bales were bought in at 17s 6d per cwt. 

Tattow.—473 casks Australian, by auction, sold at 41s 3d to 48s per 
ewt. Town-melted and Petersburg unchanged. 


ADDITIONAL NOTICES. 

Rzrivep Sucar.—The home market for most descriptions of refined 
sugar continues scantily supplied. Prices remain firm; lowest price 
for lumps, 42s 6d. Dutch crushed is firm ; sales have been made in 
first marks, 29s 9d for March delivery, f.o.b., Amsterdam. 

Green Frurr.—The market for all kinds has improved. Several 
cargoes from the Azores, Valencia, and Sicily, sold by Keeling and 
Hunt, averaged good prices. Lemons continue in demand, supply still 
short, and the mild weather assists consumption. Brazil nuts dull of 
sale. Barcelona without alteration. French walnuts of good quality 
in demand. Faro shell almonds remain at former quotations and very 
little business done, limits being too high. 

Dry Fruir.—A greater amount of attention has been paidto currants 
during this week than at any period since November. All low sorts 
have been bought up by dealers and speculators at 19s, owing toa 
telegram from Greece announcing frost ; 20s is now the lowest market 

rice for new. Middle sorts are dull and quite neglected ; while finest, 
ing very scarce, realise full prices. Valencia raisins are very dull, 
and Turkey fruit is.qnoted lower. 

Szzps.—The arrivals of seed continue small, and prices are well sup- 
ported, but business still continues dull. 

ExeuisH Woou.—More doing in long wools. 


THE ECONOMIST. 


Fiax.—Market firm. 

Hemp.—Market steady at the quotations. 

S1tx.—Little or no alteration since the public sales, 

Tosacoo.—The market has presented a very quiet appea: 
transactions in all desctiptions of a very limited character, 
good and choice qualities without change. 

LEATHER AND HipEs.—During the past week the leather 
not shown much animation. The supply continued moderate, and prices 
stationary. At Leadenhall, on Tuesday, the best descriptions of } 
English butts sold readily at previous rates, but there was a want of 
demand for heavy sole leather. Light common dressing hides, shaved 
hides, good kips and horse hides, are in very limited supply, | 

MeEtaLs.—Some little more disposition for business has been obsery.| 
able this week. Copper has been in request, and a fair amount has 
changed hands at rather improving rates for English unman 
Iron is reported to be in better demand in some districts, Tin | 
firm, which is confirmed by the announcement of only 51,000 glahe/ 
Banca for next Dutch sale. Lead is again rather dearer. Spelter-ig/ 
quiet. Tin plates are steady. | 

TaLLow.—Official market letter issued this evening :— 


Prices for 
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Town tallow .....00+ eerereesecer eee 
Fat by ditto oe 
Yellow Russian 
Melton stuff ..... 
Roagh ditto 
Greaves ....00-+ 
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Imports for the week amount to 594 casks. } 


| 
METROPOLITAN CATTLE MARKET. | 

THursDay, Feb. 27.—We have a good supply of beasts, and 9 
dull trade. Monday’s quotations are scarcely realised in the sales| 


that are effected, but a considerable proportion remains unsold, 

number of sheep is small, but they cannot all be disposed of. Prices on || 
the average are lower. Choice calves are still scarce and dear. Beasts 
at market, 790; sheep and lambs, 3,850; calves, 166; pigs, 90. | 


NEWGATE AND LEADENHALL. 
Per 8 lbs -! the carcase. 


| 

2 | Inferior mutton .....eccscseses to 3 8) 
3 6 | Middling ditto } 
4 01 Prime ditto ..cccocsercessveeeres 4] 
4 4} Large pork ..ccccccosssessseseie 
| 


WiRd cenecesbqnsmoversnseveicceee 5 0 | Small pork srecocerccerccseseres 
HOP MARKET. 

Boroueu, Friday, Feb. 28.—A limited business has been concluded | 
in most descriptions of hops, at prices about equal to last week. Con 
tinental and American markets have ruled quiet, on former terms.’ 
Mid and East Kents, 5/ 5s to 7/158; Weald of Kent, 4/ 10s to 6063) 
Sussex, 4/ 4s to 5/58; Farnhams, 7/ to 91; Yearlings, 41 to 5i. | 


POTATO MARKET. 

BoroveH anp SprraLFrEeLps, Friday, Feb. 28.—The markets are. welll 
supplied with potatoes. For all descriptions the trade has been:ve 
quiet, and prices have had adrooping tendency. Regents, 120s to.160s;; 
flukes, 140s to 170s; rocks, 110s to 1808; French, 100s to 105s per tent 


i 
| 
LIVERPOOL MARKETS. | 
| 


. (7ROM OUR OWN CORRESPONDERT.) 
=Faway, Feb. 28.—Our market has not been very active this week, 
but there is a moderate amount of business doing at pretty firm rates. 

CORN. 
(FROM OUR OWN CORRESPONDENT.) ¢ 
WAKEFIELD, Friday, Feb. 28.—Wheat in limited request, and to effect 
sales rather less money is taken. Barley, beans, and oats unaltered in 
value. 


Che Sasette. 


Tuxspay, February 25. 
BANKRUPTCY ANNULLED. 
W. Crowther, Golcar, fancy woollen manufacturer. 
BANKRUPTS. é 

F. Andrew, late of Southampton buildings and Hammersmith, a 
torney—E. Allebury, Lower Norwood, linendraper—J. H. 
Wycombe terrace, Hornsey road, provision dealer—J. Arbib, late of 
street, tobacconist—R. Atthill, Clenchwarton, clerk in holy orders—G, 
Ayres, late of Hand court, Holborn, watchmaker—H. W. A. Beale, Mil- 
ton street, Wandsworth road, professor of music—R. L. Blomfield, late 
of Birchington, church decorator—L. Cohen, Sandy’s row, Bishopsgate 
cap manufactnrer—J. Cottell, late of South Norwood, painter—B. 
Cowley, Maidstone, wine merchant—J.. Crossfield, Tyre terrace, Ber} 
mondsey, copying clerk—W,. Day, Cockspur street, and Upper Ogle | 
street, Marylebone, lithographer—H. R. Featherstonehaugh, 
court, proprietor of the “ Illustrated Weekly News’ —W. J. Field, late 
Lewisham, wine merchant—G. Fisher, Deptford, bootmaker—J. 
Fitzjohn, Isle of Ely, auctioneer—W. George, New Charles street, Hace 
ney road—S. Goodacre, Bromley, builder—J. Gray, jun., Mortlake, oP 
holsterer—W. H. Jennings, Lancashire court, New Bond strehi 
carpenter—Thomas Kentish, Reading, schoolmaster—John Kersai/ 
Rnssell street, Covent garden, seedsman—James William Lam 
bert, Lewisham—G, Lapthorn, Poplar, master joiner — 
Leveine, Bethnal green road, wholesale clothier—W. Litott, New Barnet, 
timber dealer—W. Lockett, Albany street—G. Mason, Brom ‘abel, 
stable keeper—H. Mitchell, Whitechapel, general dealer—J. S. Mi 
Dalston, leatherseller’s assistant—J. G. Parrish, Chadwell, Essex, market 
gardener—W. Parry, Upper Belsize terrace, builder—R. Peters, Long 
acre, salesman in a warehouse—G. T. Rice, Warwick street, Regent street 


\ 


| 
| 
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jssion agent—G. Richards, Clapham, assistant purveyor to her 
Majesty's Forces—R. H. Reeves, Southsea, publican—W. A. Redmond, 
Gray's inn road—R. ©. Rudman, Notting hill, builder—M. Snapper, 
hosier—E. Smith, Alton, Southampton, servant—R. I, Wil- 

ae , refreshment room keeper—J. Woodman, Clapham, 
guctioneer—J. Woolf, Guildford street-—G. F. Young, Mitcham com- 
mon, market gardener—G, Adams, Laycock—J. Baker, Bristol, whole- 
sale grocer —W. Briggs, Syston, cooper—J. Bryson, Canterbury, butcher 
0. Bulstrode, Ryde, licensed victualler—J. Byrom, Haydock, collier— 
0. Osirns, Totterdown, wine merchant—T. Cornforth, Middlesborough, 
, Oulverwell, Bridgwater, innkeeper—G. T. Ellis, Liverpool, 
architect for decoration—G. S, Everard, Manchester, merchant's clerk 
J. Gash, Etherloy, labourer—J. Goforth, Bempton, tailor—T. Groves, 
outh, tailor—W. Harvey, Keinton Mandeville, farmer— 

R. P. Hattersley, J. Hattersley, and H. Graham, Brighouse, millwrights 
J, Holmes, Hartlepool, fishmonger—T. Hutchinson, Darlington, grocer 
—W. Jones, Liangeini and Lianddyfnan, miller—J. Laeser, Kingston~- 
upon-Hull, cabinet maker—T. Lamb, Wakefield—R. Latham, Audlem, 
farm labourer—E. Morgans, Templeton, licensed victualler—F. Munns, 
Soham, county court bailiff—J. Pope, late of Romsey, pork butcher— 
J. W. Prescott, New Hinksey, journeyman turner—W. Roberts, Liver- 
joiner—J. Rolling, Liverpool, optician—T. Scurr, Darlington, 

i . Sergent, Wisbech St Mary’s—T. Shapfey, Exeter—T. Sides, 

ingham, fish merchant—W. Smith, Kingston-upon-Hull, joiner— 
E. Steeds, Chipping Sodbury, corn merchant—J. D. T. Stewart, New- 
gastlo-under-Lyme, pianoforte tuner—S. Truscott, St Ewe, farmer— 
A. Whalley, Ancaster, beerhouse keeper—J. Winstone, Escermole, 
Lanwrtyd, clothier—W. Denmark, West Ham. 
SCOTOH SEQUESTRATIONS. 

E. Ferguson, Baillieston, potato dealer—J. Wield, Hawick, chemist— 
J. MEdward, Inveruglas, farmer—J. M’Donald, Elgin, tailor--J. 
WCreadie, Kirkcowan, coachman—J. Naismith, High Blantyre, baker 
~A. Milne, Peterhead, ironmonger. 


GAZETTE OF LAST N1IGH1. 
BANKRUPTS. 

T. J. Betty, Camberwell, clerk—E. Maynard, Kennington lane, timber 
dealer—A. Swonnell, Borough, hop merchant—E. Fell, Kennington, hay 
dealor—A. G. O. Gomez, widow, Bedford gardens—W. Oloake, Chalk 
Farm road, licensed victualler—R. C. Goodwin, Grenville street, travel- 
ling draper—S. Warren, Neenton, clerk—L. Halle, Blackfriars road, 

dealer—H. Louis, Wellclose square, shipping agent —H. Golding, 

ham, cheesemonger—J. E. Jones, Upper Kennington lane, manu- 
facturer of fancy purses—D. Sheath, Bermondsey, boot maker—T., S. 
Robinson, Bedford square, clerk—T. Drewett, Croydon, house agent— 
J. Cook, Old Kent road, linen draper—J. G. Mason, Rosherville—O. A. 
Baigent, Landport, hotel keeper—E. S. Moore, Deptford, victualler— 
R. T. Williams, Regent street. licensed victualler—W. H. Hill, Acton, 
milkman—J. ©. Todd; Minories, ship chandler—F. Hall, Maidenhead, 
ican—G. Ayling, Poplar, tanner—E. Parker, Charterhouse square— 

. Hale, Ball’s Pond road, tea:dealer—A. Lloyd, Westbourne terrace, 

. Stedall, Hackney road, mantle warehouseman—T. A. Brown, 

Kent road, merchant—O. Thurston, Beckenham, outfitter—J. A. 
‘Taleen, Limehouse, drug grinder—J. Ward, Tower Mill Holt, miller— 
G, Batsford, Caledonian road, brush maker—J. W. Liddell, Bromley, car- 
T. Ginger, New Barnet, carponter—C. E. Bailey, High Holborn, 
nger—R. Grant, Croydon, stone mason—J. T. Avery, Stepney, 
clerk—E, L. Cross, Wapping, ship chandler—T. Callard, Red Lion square, 
shaving brush maker—T. Fortune, Camden cottages, timber merchant 
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—A. P. Lewis, Northumberland street, bill broker—J. Mann, Victoria 
park, baker—J, H. Mandeville, Austin Friars, insurance agent— 
O. Sidgreaves, Wapping, ship chandler—J, J. Langton, Luton, tobac- 
conist—W. Wilkinson, Notting hill, teacker of music—T. Tredre, Wilton 
square, dealer in mining shares—O. Griffiths, Grosvenor road, draper’s 
assistant—J. Carver, Harrow, stationer—J. W. Woolnough, Hoxton 
square, bricklayer—W. F. Taunton, Coventry, printer—M. Stanley, 
Hereford, milliner—W. Oroom, Northfield, licensed victualler—R. R. 
Slater, G. B. Ford, and S. Simpson, Burslem, paraffin oil makers—A. 
Sims, Matlock, beerhouse keeper—W. Williams, Ashborne, surgeon— 
J. Wilburn, Cheltenham, innkeeper—T. Jarman, Brynmawr, tailor— 
T. P. Bell, Exeter, bookseller—W. Bond, Kingsbridge, miller—H. 
Stretch, Clatworthy, clerk—J. Pybus, Wakefield, butcher—S. Lupton, 
Leeds, dealer—S.‘ Hollings, Elland, sausage maker—J. H. Farrar, 
Snaith, chemist—J. Thornes, York, fruiterer—OC. Rickaby, North 
Ormesby, tailor—T. Cook, Bradford, licensed victualler—A. Fielden, 
Sheffield, steel merchant—John Oxley, Leeds, hat manufacturer— 
G. G. Anderson, Kingston-upon-Hull, herring curer—W. H. Hamlyn, 
Liverpool, spirit merchant—J. E. Kelly, Ballyhannis, provision mer- 
chant—S. Mitchell, Liverpool, master mariner—E. G. Bouck, Liv 

—J. Flohm, Liverpool, outfitter—J. Jones, Holt, cattle dealer—R. 0. H. 
Skafte, Liverpool, sailmaker—J. Scourfield, Liverpool, surveyor—J. 
Heywood, Manchester, confectioner—S. Isherwood, Manchester, lodging 
house keeper—C. Ballinger, Manchester—E. Cowin, Hulme, joiner—R. 
Hall, Stalybridge, butcher—E. Ashworth, Newchurch, cotton waste 
spinner—J. Fothergill, Manchester, clerk—T. Stott, Manchester, general 
agent--T, Bradbury, Birmingham, cab proprietor—G, Linthwaite, 
Birmingham tailor—J. Grooceck, Birmingham, assistant—Richard 
Rimington, Sheffield, tool manufacturer—J. Spendlove, Deene, baker— 
J. Barlow, junior, Little Budworth, labourer—D. Webster, Reddite 
grocer—G. Anstee, Doynton, butcher—R. Hill, Bull bridge, lice: 
victualler—J. Graham, Newsham, farmer—B. Ward, Evesham, tea 
dealer—W. K. Bythell, Heaton Mersey, cotton waste dealer—R. 0. 
Cooke, Derby, grocer—T. Bates, Derby, bootmaker—E. Walker, Selston, 
joiner—G. Hinde, Chesterfield, wheelwright—J. Simmons, Shareshill, 
wheelwright—E. Whittle, Wolverhampton, iron brazier—A. Sleigh, 
Wolverhampton, seedsman—J. Smith, Bilston, iron refiner—B. 
Checketts, Wolverhampton, veterinary surgeon—C. Cutts, Wolver- 
hampton, haberdasher—A. Lever, Bolton, stonemason—A. Hart, Farn- |, 
worth, provision dealer—G. Lovatt, Neweastle-under-Lyme, potter—J. 
Prior, Barnsley, innkeeper—W. Oxley, Corringham, mite ik Whsnen, 
Barby, farmer—J. Braithwaite, Kendal, grocer—Charles Colman, 
Playden, miller—Thomas Burman, Olovelly, master mariner— 
J. Graham, Whitehaven, beerhouse keeper—R. Southward, Ravenglass, 
innkeeper —W. Sewell, St. Bees, assistant—J. Carr, Seatalter, baker—E. | 
Jones. Glyncorrwg, beerhouse keeper—W. Turtle, Bristol, cabinet maker 
—T. Vear, Bedminster, nail maker—G. Freeman, Hereford, mason— 
S. Johnson, Chester, miller—J. Cole, Chester, joiner—J. Kirby, Brad- 
ford, groom—J. Dresser, Bradford, warehouseman—E. Horrison, Brad- 
ford, widow—E. Spencer, Youlgreave, surgeon—J. S. Strange; Botley, 
blacksmith—G. Carter, Gateshead, cart proprietor—A. Jj Grosse, Har- 
leston, clerk—D. Hickling, Nottingham, fishmonger—J. Furness, 
Elland, shopkeeper— W. Hoar, Brockhampton, | shoemaker — 
Richard Henry Burton, Milton-next-Gravesend, Trinity pilot—M. 
Kelly, Newport, labourer—J. Cooper, York,plumber—L, Brook,Brighton, 
green r—H. Mowbray, Brighton, lodginghouse keeper—G, Cam- 
field, Brighton, carter—W. Artis, Chatham, baker—J. Spellman, North 
Shields, clothier—W. H. James, Fitzroy square, builder—T. Reynolds, 
Ryde, cordwainer—L. Mars, Hartlepool, glass manufacturer. 
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Dividend per cent. 


First half ;Second half; First balf 
1806, 1866, 1867. 
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Name of Railway 


Belfast and Northern Counties .../Feb. 21 
Bombay, Baroda, & Central Indie.jJan. 11 
Caledonian and North British *"|- 
ove «+ |Feb, 


Glasgow and South-Western 
Grand Trunk of Canada ... ~lreb 

oon aoe oe KOD. 
Great Indian Peninsula .. -|Dee 
Great North of Seotiand...  .. 15| 1110 00 | 1649 0 
Great Southern & Western (Irish) 


Lancashire and Yorkshire... eee 
London & North-Western, &é.... 23\42666 
London, Brighton & Souta Coas 
London and South-Western 


Metropolitan 
London, Tilbury, and Southend ... 
Manches., Sheitid, & Lincolnshire 


Midland Gt Western (Irish) 
Monmouthshire 
Do, Stockton and ‘Darlington; J 


a ico 34l C 0 
Wateriord and Limerics ... . 
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ending, parcels, &e. cattle, ke. | 
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23; 97213 2 
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COMMERCIAL TIMES. 
Weekly Price Current. 
# The prices in the following list ere 


carefully revised every Friday afternoon 
by an eminent house in each department. 


LONDON, Frmay Eventye. 


Ashes—inty free 8 
First sort Pot, U.S.pewt 0 
Montreal 31 
First sort Pearl, U.S....... 0 
Montreal 


Cocoa—duty 14 per Ib 
W. L—tTrinidad..per cwt 48 
Grenada . 47 


low middling ......0.... 70 
middling to fine.. 76 
Java, &e., low ordinary ... 28 
. Od ssveveees.-. 38 


good ordinary ............ 40 
er eects 
ord. to fine fine ord. 55 


uty free 

~p cwt 80 

0 

Bark, Peruvian, pale. pib 1 

percwt 6 

Camphor, unrefined ......140 

Castol oil, good pale.plb 0 
Saftron 


? 
a 


0 
0 
2 
6 
0 
6 
0 
0 
38 1 
9 


Lac Dre—Good to fine. 1 
Toursammic 


TERRA danas, Cuteh 50 


Peer Woon parton 1 
Woop ...perton 70 


Poerie, Cuba ......cccceee 9 
TAMBICR ...0cccccrcecereee 7 
ingeoeey Cueetn.- 
‘= 
- ih. 
Fruit—Cvxranrs, duty —_ 
Patras ....-. soreesecsseeeee 


escerece ove 18 


i 
Jes, duty 78 per ewt 
Turkey ...percwtdp 20 


Oraners 
St Michael, 1st quality, 
large 


2 eeeeeccceccecs 


Do. 2nd quality......... 
Valencia . 


— & St Ubes, ie 
YF) wcenecnorendpe? 
Laxoxs 


Barcelona nuts...per bag 
Spanish nots.........p br 


Egyptian, govt dressed... 
native ditto... 0 
uty free 


Manilla......cccovses 
East Indian Sunn .. 
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Hides—0x & Cow, prib 
B. A. and. Vid. dry 
Do &R. Grande, saltd 


ted . 
Drysalted Maw 
Rio, dry Rio Grand 
West Coast hides 
New York.... 

Bast India... 


ewoscecooooosoococoe 
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1 tO 1D 8 
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per Ib 

— hides...30 to 45 lbs 
do evwees 

English Butts 16 
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do Spanish, per hide 
Kips, Petersburg, pr Ib 
do East India ......... 
orPer prton £ 

Sheating, bolts, &c... 78 
Bott - 8 


Ce a ee 


Hd O easabiea 
Pig, No, 1, Ciyd \ 


Leap, per tsa—iing. pig 19 7 
BROCE .oeccerccercccceceees 20 
red lead .. . 


patent shot . 
Spanish pig ....... 
Sreev, Swedish in kegs 15 10 
in ioe 


‘Bnglish blocks, p ton = 0 
bars in barrels...... 0 
Banca.... 

Straits 

Tix PLares, per box 
Charcoal, IC .......6 28 
Coke, IC cccocrese 22 


£ 
Sperm 
Head matter. 
South Sea ... 


Seal, pale .... 


eas ae — 
rude Pennsylvania... 1) 1 


Lard—Waterford & Li- 
merick bladder. 
Cork and Belfast do.. © 
Firkin and keg Irish. 0 
American & Canadian 0 
Cask do do 0 
P.rk—Awmer. &Can. p.b 90 
Beef—Amer.& Can. p.te 98 


AMMETICAD ...0cccreeeeee 46 
Rice—<duty free 

Carolina ........ cwt 35 

Bengal, white .......... oe AL 


a esecececees per cwt 4 
Bombay anu Madras 
English, refined 
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Seeds— 
Caraway ......000..0pt cwt 47 
Canary ..... per qr 62 
red. 


China, Tsatlee 
Taysaam... 


Raws—White Nowi 
Fossombrone .. 
Re covees 
Milan 
ORGANZINES 
Piedmont, 22-24......... 45 
Do. 24-28... ..00000 45 
Milan & Bergam,18-20 48 
Do. 22-24 45 
Do. 24-28 44 
Do. 


28-30 0 

Trams—Milan, 22-24 ... 42 
Do. 24-28 ... 42 
Brotras—Short reel...... 43 
PERSIANS... ..ccscereeeses sees 4 


Sa —_ free 
0 


Primexro, di 
mid and a ae Ib 
Crxwamon, duty free 
Ceylon, i, 2,3 
Malabar & Tellicherry 
Cassia Lienka, duty 
FOC. ..ceceseenesper CWHLLS 
Croves, duty free 
Amboyna and Ben- 
coolen 
Zaneibar and Bourben 0 
Gnverr, duty free. 


Do Cochin & Calicut 46 
African 29 
wion, de! duty free...perlb 1 
Nurmees, duty free p lb 1 
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5 1 
33 CG 


0 32 
0 120 
0 31 
2 8 
a6 


Spirite—Rum, duty 10s 2d per gal. 


Jamaica, per gal. 
15 tO 25 OP cvvececseee 2 
30 to 35 — ° 


Demerara, Mb 
Leeward Island — .... 
East India 
Fo 


Vintage of i 
lst brand 1864 
1 


Spirits f.o.b. 
Malt spirits, duty paid... 
Per cwt—Duty paid 
British Lo anol rae S 
refining ...... 8/.9/7&10/6 50 
Foreign Muscovado, low to 
fine yel. grocery...10/6 34 
lw to gd refi...8/,9/7&10/6 30 
Mauritius, crys' 
Nos. 15 & 17........- 
13 &14.. -h 


Syrups, low to gd yel — 32 
lw to fine brown.8/&£9/7 27 
Bengal, Benares, low to fine 
whit® .........106&11/3 35 
Date, lwtofine yl ane 30 
very low to 
DIOWN......00.+ eae 25 


Penang, su; low to 
good Ted O/6&11/3 35 


Iwto fine yellow.9/7&10/6 32 
lw to fine brown...8/&9/7 27 


whtell/3&12/ 37 

ow to fine yellow. 10/6 33 
Native, low brown to low 

yellow .. Bi&OT 27 

Jaggery sersceeseceed/ 25 
Siam and China, low to 

good white...106&11 36 
low to fine yellow and 


ae ccsseeeeeee MTELOG 3 
srecseccerensesS/R0/7 26 
Manila, 


clayed,common to 
erccscsecscsecsceeD/ 2 29 
MGSCOVAO .reccsceecees.8/ 26 
Java— 
low to good white ...11/3 37 
low to fine yeliow and 


grey 
Havana, white, above No. 

UB scccccccccscccvccscescoal ®/ 41 
florette, Nos. 15 & 18.11/83 37 
yellow, 1281410 35 

— Wall— 38 
brown 7a 9.9/7 31 

Bahia & Maroim, low grey 

to good white 5 

low tv fine brown,..8/@0/7 27 
Pernam, Paraiba, & Maceio, 

low to good white.lu/6 33 

9/7TE&1L0/6 32 

low to fine brown..6/&0/7 . 

Beetroot seoveereceseees 
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KEPINFD—For consu 
8 to 101b etree 0 
12 to 14 Ib loaves 
Titlers, 22 to 24 Ib. 
Lumps, 45 Ib ....... 
Wet crushed 
Pieces ...... 
astard 


eveseereeces LS 


For export, free n boacd 
Fm A loaves, "1 to we bh. 0 
6 Ib loaves .. ee 
10lb do seescesse BS 
1% do ... 
Titlers, 22 to 28 1b... 


eeeeren 


Treacle. «- 15 
Dutch, refined, f.o. ‘b. ‘in Holland 


6 1b loaves .......... eseecee BT 


36 
30 
29 
28 


Igian refined, fob. at Antwe: 
8 to 10 Ib loaves... 0 
Crushed, 1 ...,...ccressserce 30 
Tallow—Duty free 
Town Tallow. cwt 0 
St Petersburg, lst YO... 42 
en pr bri... 15 
APChANGel ....00000000 verve 14 
Tier 6a ws lb 
Congon. . 


seen eeeeeeeeeeeeeeees 


Ning Yong. ‘and Oolong 
Flowery Pek0e,.....0.+4... 
Orange Pekoe... 

Foo Chow ...... 


OFoo Chew waco 


Twankay, common ...... 
fair to ibctvechertince 


fine to Hyson kind ... 


RROoCooOroCOoOrOoOHCoOOFS 


Timber — Timber ond 
Hewn Wood—Danizic 
& a. fir.. “Per load 45 
Riga fir 00. 


Canada red pine 
yellowpine,large 60 
_- smal! 50 
N. Brnswk.&Can. Bd.pine 80 
juebec a sesceseeeseeseehOO 


African oak e 208 
Iadian teake ..... ececcseces 
Wainscot logs 18 ft each 50 
Deals and Sawn aad Pre 
Norway, ——e stan _ 


Baltic, per mille.........£1 
aebec, per standard do. 70 
Maryland, rE eee 
in per mn 
Virginia leaf 


ooo SAaNIPOAQeranaacoe omocoooococo 


eeeceesce 


HOVaNa .secsorcseserecseeves 
— cigars, bd duty 5s 
Turpentine—Per cwt 
American Spirits, wthcks 36 
French do 


Ww 
Fleeces 8. Down hogs...£14 
Halt-bred hogs ..... eee 16 


@roroococe 


sreccerccscereeses BG 


Slipe and skins ...... 
F. EneipeeseseSlanh 
Unwashed .... eoseeeoe 
Locks and pieces ... 
Se 
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Feb. 29; 1868.) 


STATEMENT 


Exports, and Home Consumption of the following artioles inthe 
the Stock on Feb. 22, compared with the 


FOR THE PORT OFLUNDON., 


i sar Of those articlesduty free, the deliveries for Exportationare included under 


Home Consumption. 
EAST AND WEST INDIAN PRODUOE, &c. 
SUGAR. 
Exported. Home Consump. Steck. 


1867 1868 1867 , 1868 1967, 1968 

tens tons tons tons tons tons 

238 158 | 17521 | 13906 8232 | 10874 

97 1475 2758 4684 3°72 

7 1730 366 2440 1059 

hel 859 1270 | 11954] 3260 

262 | 21585 | 18208 | 27810 {| 19065 

2198 | 2841 | 30768 | 28363 
4508 1434] 7524 
725 332) 1885 
2335 | 463 2795 
aA 1979 | 38393 1672 

1594 | 11630} 93453 


ee 





44504 | 87941 
1856 | 93915} 26751! T1904! 57006 
MOLASSES, 
Exported. | Home Consump. | Stock. 
—e_—_- —— rer C+ 
iaey | 1868 | 1867 | tees | 1867 | 1868 
toms tons tons | tons tons | tons 
120 79 498) 379 613 | 850 
: 1} 107) 25 387) 692 
80, 605) 406 | 1000 | 2s42 


20 eve ose 





RUM. E 
Exported and 1 
Imported. |delivered to Vat./ Home Consump. | Stock. 


ee 


ritpeaiidel napa neque 
gals | gals gals | cals vals 


8 als gala 
‘West India... 347400 adoses , 286025 | 212130 ; 388800 | 504695 | 1698216 1824660 
ee 41850 ; 89960, 38255, 20115 12555 8286 


155295 44056 
sevens] 7650 765 | 146760") 734630 ©=57960 


Exported. | | 
Vetted ......| 274095 | 233910 | 207720 , 196245 | 20250 | 21590 | 442720 247815 


Total ...| 76995 ‘ 00085 | 490185. (9325 5 3174490 


| 687470 500086 | 490185 


12785 } 22185 61695 


| 422570 949925 2690846 9174490 


_ COCOA wea. 

5467 924 105 159 4257 | «6791, ~«9120) “1sasg 
aed 1977, 175} 966: 727! 19%| sor 11543 | 12151 
Total...! 63 | 


7344! 1099! 361 886 6087 | 7688 20663 | 974t9 


COFFE E—Tons. 
77 a 66 9 41 31 118 89 
4578 | 2877| 2413 1938 1833 6365 | 10318 
892 582 561 558 533 1741 | 2557 
24 23 ‘8 32 26 146 | sf 
1213 862 134 247 236 | 1224 2174 
393 89 200 156} 299 263 1137 | 748 


nee en a eee Ce 


4314! oai7' 4910) 3391 | 3110 


4816 p' 4310 | Bide 2922‘ 10731! 15968 
tons tons tons tons | tong | cons tons | sons 
RICE snow | 181 8208 ov oe | 6791 | 7206 { 23134, 19577 
PEPPER. —- : tahoe tel 

tons tons tons tons | tons tons tons tons 

Whiite...| 150 122) ww eo 78 | 128 425; 540 
BUCK sisvvvee) 1280 | 1985 | see. a 1133 | 796 | 3787 | 2684 
pkes | pkgs pegs | phes pkgs pkgs | pkes | pkgs 

319 $15.| we ove 209 222 | 2550/ 1697 

“240| 4913 “lao | i459 | 912) diss 

212) 2829 2195 | 2553 { 2499 2879 





baga bags bags | cages 
cae 6704 | 1790 } 38099) 33373 


RAW MATERIALS, DYESTUFFS. &c. 
serons ; serons ; serons | serons 
4487 | = 6008 | | 
——_ —- SS oe ey _——— ee 
chesta | chests | chests | chests | chests | chesta | chests | chests 
940 | 969 ove oo | 1008 1060 


serons , serons, serons , serons 
3708 3366 | 5962) 11847 


a 


4922 3418 


ee a eee ne 
tons | tons | tons | tons | tons | tons | tons | 
$80) 849 | ae i 2028 689| 4073 
wl 108 | 769 | ae ose 261 | 552) 295) 548 
INDIGO, 
cheata., cheats . cheata | chests chests chests , chests, chests 
Rast Inds... 225 | GL) ose ce 4203 | 90a | Li624.| sais 


—_—_—_— ee 
saerons | serons ' serons serons | ‘ons | serons | serons  serons 
6250 |  B818-\ ae ove 635 | 1110) 7895| 8706 
SALTPETRE. 
Nite sons 
a tone tons ous wns | tons | 
Potase ..| 1198} 1158 | a owe 1786 | 1573 | 10084 | 7715 


eee } ee 


_—_—_—_—_ _—————— 


— 





Beier) 1 | 86] oe ioe 73 sacl 20 | 2103 
COTTOX. 


C Dales Dales baes Daca ales Dales 


ee 


bales 
pAmerica..|  ... 14 e Sieg 1h eent| |e 9 4 


one one ° 84 41 193 | 
39970 one . 27384 | 52149 
kinds.....| 400496 | 448708 


Total ....-.| 417340 | 488747 


60 

49140 | 78396 

$1220 | 108850 | 294630 | 510280 { 566940 266750 
nan a 

81920 | 108850 | 322148 | 592649 | 606282 | 245743 
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RAILWAY CALLS FOR MARCH. 
Amount per share. 


Due Already Number 
Date, Fest. Call. of Shares. Amonnt, 
£ 
ore £3,075,000 .,,.215,000 
hee 46,665... 136,660 
not known. 
36,500 36,500 


Great Northern perm. pref. shares 
Metropolitan District original shares ... 
Do do debenture stock... 

Natal Land and Colonis:tion, 

Val Sassam Mines, Limited 6,000... 3,000 


Total in March ..,..,. onpcesansvees, erenseerense eascerereeseses srerevererres $41,160 
——_*=EE£_£_=—E—EEE_= 


EPITOME OF RAILWAY NEWS. 


Trarric Recewrs.—The traffic receipts of railways in the United | 
Kingdom amounted, for the week ending February 15, on 13,146 miles, 
to 656,267 and for the correspouding week of last year, on 12,849 
miles, to 648,9354 showing an inerease of 297 miles and of 7,882/ 
The gross receipts on the 14 priveipal railways amounted, in the 
aggregate, on 9,497 miles, to 552,6834 and for the corresponding week. 
of 1867, on 9,260 miles, to 545,604/, showing an increase of 237 miles 
and of 7,0794 The total reeeipts of the week show an increase of 
2,846, as compared with those of the preceding week, ending 
February 8. 


—— 


RAILWAY AND MINING SHABE MARKETS. 
LONDON. 

Monpay, Feb. 24.—In the share market to-day railway stocks opened 
with firmness, which was maintained throughout. The changes re- 
corded are:—In railways, a rise of $ in Lancashire and Yorksnire, 4 
each in London and North-Western and South-Eastern, a further rise. of 
+ in Metropolitan (Extension), a recovery of 1} in Caledonian, and a fall 
of in Great Southern and Western (Ireland), and 4 in Metropolitan. 
In banks, a decline of $ each in Agra (B), London and South African, 
and Union of Australia, } in Imperial, and a rise of 4,in Imperial 
Ottoman. 


Tuxrspay, Feb. 25.—In the share market to-day railway stocks opened 
with steadiness at yesterday’s prices, and improved towards the after- 
noon, the closing quotations showing an average rise of }. Afterregular 
hours they experienced a slight relapse. The changes recorded in the 
official list were :—In railways, a riseof } in Great Northern, 1 in ditto 
cA), 3 each in London and Brighton and Manchester and Sheffield, } in 
Midland, } in Shropshire: Union, aud 1} in Metropolitan; a further rise 
of 1 in ditto (Extension), } in Caledonian, and 4 each in Lancashire and 
Yorkshire, London and North-Western, and South-Kastern ; a recovery 
of ¢ in Great Western, and a decline of 4 in North-Eastern (York). In 
colonial, a fall of 1 each in Grand Trunk of Canada (first and second 
preference bonds) and Great Western of Oanada (55 fs cent. bonds), 





and jin Great Indian Peninsula (new), and a rise of 4 each in Scinde, 
and ditto (Punjaub). In foreign, a further rise of { in Namur and 
Liege (6 per cent. preference), and a fall of 4 each in Erie, Illinois 
Central, and Atlantic and Great Western (Consolidated Mortgage). In 
mines, a further fall of } in East Caradon and arise of 4 in Grenville, 
+ in Tin Croft, and-¢ in Don Pedro. 


Weonmspay, Feb, 26.—-In tho. share market to-day railway stocks 
opened with firmness, and, although the best prices of the day were not 
maintained, at the close an average further advance of | was es- 
tablished. The changes recorded are:—In railways, a rise of } in 
North London:(1866), 1 each in London and North-Western and diid- 
land (Birmingham and Derby), a further rise of + Great Western, 14} 
in. Lancashire and Yorkshire, }? in London and North-Western, and 1 \ 
in Midland, and a relapse:of 1 in Manchester and Sheffield. In colonial, 
a rise of } in Great Western of Canada. In foreign, a rise of 4 im At- 
lantic and Great Western Debentures, a recovery of 4 in ditto (Conso- 
lidated Mortgage), and 1} in Brie, and a fall of 4 in Lombardo-Vene- || 
tian. In mines, a fall. of 4 in Great Wheal Vor, 1} in Wheal Builer; a 
further } in East Caradon, and an advance-of 4 in Pestarena United 
Gold. 


Trorspay, Feb. 27.—In the share market to-day railway stocks opened 
without material alteration from the last official quotations of yesterday, 
and at the close an average fall of } was.established. The: changes 
reeorded are, in railways, a décline of 14-in Caledonian, 4 each in Great | 
Eastern and. Great Northern, | each in ditto (A) and Metropolitan, | 
and 1 in ditto (Extension), and a relapae of }.each in Great. Western, ; 
London and North~Western,.and } in-Midland. In solonial, a further 
rise of 4 in Great Westera of Oanada. In foreign, a further fallof 1 
in Erie. In mines, a recovery of 4 in. East Caradon, a fall of. jin 
Great Laxey; and:an improvement of 1 }.im Marke Valley. In foreign, a 
rise.of 4 in Don Pedro and a fall of 1-16:in Frontino and Bolivia (old, 
In banks, a fall of } and 4 respectively in Agra (A and B), and }each 
in Colonial Londen Joint-Stock and Union of .Auétralia, In: misoel- 
laneous, an improvement.of. 1 in Atlantic Telegraph, 2 in ditto.(@-per 
cent,), $ each in City of Mescow Gas and National Steamship; and Sin} 
Electric and International Telegraph, and a fall of } each in City Dis- 
count and Oriental.Gas. 


Farax, Feb..28.—The railway market was. inactive; and. with. the 
exception of a reduction of 3 per cent. in London, Ohatham, and 
Dover, and Lancashire and Yorkshire stocks—viz., to 18} to and 
1253 to 126} ex div, respectively, prices.were unchanged. Foreign 
stocks rather dull, and a fresh decline of }.t0% per cent. oceurred-in 
some of the speculative descriptions. In the market for American 
eecurities the 5-20 Bonds declined 4 if cent., viz., to 71} to 9 but 
Erie Railway shares were 4 better, at 44} to 3. Illinois. Oentral- were 
steady, at 83 to 88}. 


———— 


a _ 
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THE LATEST OFFICIAL PRICES ARE GIVEN. 
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Gt Eastern, Newm. &c. 5 pr cent 
Do. E. U., Harwich 4 pc shares 
Do. Woedbridge Ext.4pr cent} -- 

G. Western, W. Midland, Hereford 
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OF CALIFORNIA. —THE 


BANK CORPORATION are pro- 
Drafts at eight on the Rank of California, 
the terms for which may be ascertained 


, April, 1867. 


E COLONIAL BANK OF 
| “Incorporated Say Ona ot Victoria, 1856. 
| baer 21,000,000; paid up, £437,500; reserve fun4, 


Head office—Melbourne, Victoria. 
office—10a New Broad street, E.C. 
Boarp or Directors. 
Esq. | Andrew H. Knight, Esq. 
Richard Gibbs, Esq. 
eee Y 1 bank’: 
is pre a anking 
ee with the Australian Colonies. 
credit granted or bills purchased or sent for 
on terms which may be learned at the office, 


HE ALLIANCE BANK (LIMITED), 


London, Liverpool, Manchester, Southwark 


Subscribed Cap tal, £4,000,000. 
H Divided into 40,000 Shares of £100 each, which are held 
by upwards of 1,400 Proprietors. 
Paid-up Capital, £1,000,000. 
Matthew Hutton Chaytor, Esq., Chairman. 
Alfred Castellain, ®sq., Deputy-Chairman. 
allowed on current account balances if not 
below £200. 
ts of £10 and upwards received, subject to 
seven days’ notice of withtrawal, at One per cent., un‘il 
farther notice, and for fixed periods, as may be agreed 


Siney facility afforded for the transmission of money 
between London, Liverpool, and Mancherter, and for 
the receipt and delivery of stocks, shares, &c, 
Cireslar notes and ae — a A 
qvery other description of banking business sac’ 
U. MILLER, Seeneeet in London. 
* Bartholomew lane, E.C. 


THE IMPERIAL OTTOMAN BANK, 
CONSTANTINOPLE. 
(Capital £4,050,000, paid-up £2,025,000) 


Branches at Smyrna, Beyrout, Salonica, and Alexan- 
dria, and Agencies at Larnaca (Cyprus), Paris, 
and London, 


The London Agericy receives money on deposit for 
fixed periods at rates to be agreed upon. It grants 
‘qredits on Constantinople, Smyrna, Beyrout, Salonica, 
Alexendria, and Larsaca; purchases or collects 
Bills drawn on those places, and undertakes the negotia- 
too of all Turkish ornament Securities and the col- 
lection of the coupons. 

The Lonaon will also execute orders through 
the Branches of the Imperial Ottoman Bank at Salonica 
Sayre, and Alexandria, for the purchase of produce, 

as Cotton, Wool, Silk, Madder roots, Valonea, 
Oplum, Grain, &c. 

Terms may be ascertained on application atthe offices 

ofthe London Agency, No. 4 Bank buildings, Lothbury. 
ENTAL 


hk. A. BRENAN, Manager. 
0) RI BANK 
CORPORATION. 

Incorporated by Royal Charter, 30th Aug., 1851. 
Paid-np capital, £1,500,000; reserved fund, £444,000. 
The C tion grant Drafts, and negotiate or 

Collect Bilis payable at Bombay, Calcutta, Madrar, 
, Ceylon, Hongkong, Shanghai, Yoko- 


‘hams, Singapore, Mauritius, Melbeurne, and Sydney 
Ach "te ascertained at their 


we of travellers by the Overland route. 
They undertake the agency of parties connected with 
India, the purchase and sale of Indian Securitics, 
; tustody of Indian Government Pauper, the re- 
ot Interest, Dividends, Pay, Pensions, &c., and 
| the effecting of Kemittances between the above-named 


ise: 
also receive Deposits of £100 and upwards, re- 
°E 10 days’ notice, and also for longer periods, 


terms for which may be ascertained oa application 
Mttheir office. 
Office houre, 10 te 3. Saturdays, 10 to 2. 
“Threadneedie street, London, 1868. 


RNGLIsa, SCOTTISH, AND 

AUSTRALIAN CHARTERED BANK. 

Paid-up Capital, £600,000. 

Letters of credit on the branches are granted ea the 
Mosttavourabie terms. 18 oD tue Adstraiian Colo- 
‘nies negotiated and sent for coliection. 

Deposits received at rates and for periods which 
‘May ve learned on inquiry at the olfice. 

of credit may also be obtained of the 
tioned agents of the Bank, viz. :— 
ENGLAND. 
Messrs Grindlay and Co., Parliament street. 
Hampshire Banking Company, southampton 
Meurs Harris, Bulteel, and Co., Piymouth 

— A. Heywood, Sons, and Co., Liverpool. 

=~ Heywood, Brothers, and Co, Manchester 
Lioyd's Banking Company, Birmiagham, 

National Provincial Bank of England. 
West of d and South Wales Bank, Bristol 
ams and Co., iruro. 
SCOTLAND, 
British Linen Company Bank. 
Dorth of Scotiana Bank, Aberdeen 
Town ane Couuty Bank. 


Re LAND. 
Bank of Ireland. a 
i Sy order ot the 


MENKX MUULES, Secreta 
78 Cornhill, London, &.C. ; 7” 


a = 
—————————— 
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SCOTLAND. 
London offices REMOVE! fron 21 Finch lane 
To NEW PREMISES, 
No. 87 Nicholas lan», L mbard street, E.C. 


BANK OF SOUTH AUSTRALIA. 


tneorporated by Royal Charter, 1847. 
Letters of Cre lit and Bille issued upon Adelaide and 
the principal towns in South Australia. Drafts 
negotiated and collected. —Apply at the Royal Rank of 
Scotland: National Bank. Ireland; and at the Con- 
pany's offices, 4 Uld Broad street, London, F.C. 
WILLIAM PURDY, Manager. 


NATIONAL BANK OF INDIA 
(Limited). 

Notice is hereby given, that t»e TRANSFER BOOKS 
0° this Company wili be closed from TUESDAY, the 
3rd, to MONDAY, the 36th March, 1863, both days in- 
clasive.—By crde¢ of the Boa:d, 

A. F,. HEWETT Manager. 

80 King William sireet, Lo don, Fe «. 27, 1868. 


BANK OF NEW ZEALAND. 


Bankers to the General Gevernment of New Zealand, 
the Provincial Governments of Auckland, Canterbury 


Otago, &c. 
Paid-up Capital, £500.900, 
Reserve Fund, £150,00'. 

Head office, Auckland —Branches and Agencies at— 
Blenheim. | Lyttelton, 
Brighton. Macrae's Fiat. 
Charleston. Manuherikia 
Christchurch. Moant Ida. 
Dunedin. Napier. 
Dunstan. Nelson. 
Dunstan Creek. | Newcastle. 
Greymouth. New Plymouth. 
Hokitika, 


Oamaru, 
Invercargill, Okarito. 
Kaiapoi. Picton. 
Lawrence. 


This Bank grants Drafts on any of the above-named 
places and transacts every description of Banking busi- 
ness connected with New Zealand, on the most favour- 
able terms. 


The London Office receives deposits at interest for 
fixed periods, on terms which may be learned on appli- 
cation. F. LARKWORTHY, Managing Director. 

No, 50 Old Broad street, London, E.C., Aug., 1867. 


AUSTRALIAN JOINT STOCK 
BANK, 18 King William street, E.C. 
Paid up capital, £605,555. Reserve fund, £54,076. 
Loyxpow Boaup. 

Thoms Holt Esq. (H ‘norary). 

James Macgregor Mackay, Kay. 

Paul Frederick Morgin, Bq. 
ManaGen—John Christie, Esq. 

Banking business of all kinds connected with the 
colonies is transacted at the London ottice, where Letters 
of Credit and Drafts are granted on all the chief towus 
in Australia and New Zealand, as well as on the head 
office and brancaes of the Bank, viz.:— 

New Sovurm Wa ks. 
Sydney (Head | Tenterfield 

Office) Mudgee 

West Maitland | Singleton 


Stafford Town. 
limaru, 
Tokomairiro, 
Waikouaiti 
Waimea, 
Wanganui, 
Wellington, 
West Port. 
Wetherstone, 


Ara'uen 
Forbes 
Taree 
Dubbo 

' Waralda 
Sofala 
Weddin 
Bowenfels 


Armidale Yaes 
Braidwood Newcastle 
' Gonlbarn Muswellbrook 
Wagga Wagga Murrarundi 
Bathurst Ha 
Gratton Deniliquin 
QUEENSLAND 
Bowen 
Clermont 
Maryborough 
Giaus‘one 
JOHN CHRISTIE, Manager, 


THE AGRA BANK (LIMITED). 
ESTABLISMED IN 1833.—CarrtaL, £1,000,000. 
Heap Urrioe—Nicholas lane, Lombard street, London 
BanKERs. 
Messrs Glyn, Mile, Currie, and Co., and Bank 
of England. 


Branxcurs in Edinburgh, Calcutta, Bombay, Madras, 
Kurrachee, Agra, Lahore, Suanghai, Hong Kong. 
Current Accounts are kept at the Head Uffice on 
the terms customary with Louden baukers, and interest 
allowed when the credit balance dves nut fall below 
£100. 
Deposits received for fixed periods on the following 
terms, viz.:— 


At 5 per cent. per annum, subject to 12 months’ notice of 
withdrawal. 

At 4 per cent. per annum, subject to 6 months’ notice of 
withdrawal. 

At 3 per cent. per annum, subject to 3 months’ notice of 
withdrawal. 

Exorrrionat Rates fer lenger periods than twelve 
months, particulars of which may be obtained on 
application. 

Bitxs issued at the current exchange of the day on 
any of the branches uf the bank free of extra cuarge; 
and approved bilis purchased or sem for co lection, 


Sages anv Puscuasss effected in British and foreign 
securities, in East India stock anu loans, and the safe 
custody of the same undertaken, 

Interest drawn, and army, navy, and civil pay and 
pensions realised. 

Every other description of bankins business and 
money ageucy, Briush and indian, trausacte 4. 

J. LHVUMSUN, Chairnan, 


Brisbane 
Ipswich 
Rockhampton 
Warwick 


Mackay 
Townsville 
Tvowosmba 
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In cases where the allottees do not 
the letter of allotment must be qcudapauen tp tat 
written order for iy of the Certificate. 
. BREUER, General . 
7 St Mildred’s court, E.C., Feb. 28, 1868. oe 


DEBENTURES AT 5, 5}, AND 6 PER CENT. 


(jEYLON COMPANY (LIMITED). 
8a 0,000, 


bscribed Capital, £75' 


Directors. 
Lawford Acland, Esq., Chairman. 
Men een Henry Pelham | Duncan James Kay, Eaq. 
. iy 


Stephen P. Kennard, Esq. 
arry George Gordon,Esq.| P. F. Robertson, Esq. 
George Ireland, Esq. mee us. . 


Manacxr—C, J. Braine, 
The Directors are prepared to issue Debentures on 
the follewing terms, viz. :—For one at 5 per cent., 


for 8 years at 54, and for 5 years upwards 
cent, per annum. “5 = 


a ne for agentes to oe made — office 
street, London By order, 


R. A. CAMERON, Seeretary, 
COLONIAL INVESTMENTS. 


HE CEYLON COMPANY 
mortgage in Ceylon and Maurisius, with or without 


their guarantee as may be desired. 
For further particulars, to be made at the 
almerston buildings, Old 


ofice of the Company, 
Broad street, London,—By order, 
R. A. CAMERON, Seoretary. 


THE TRUST AND LOAN 
a COMPANY ef UPPER CANADA, 
Incorporated by Royal 
ESTABLISHED 1851, 
Capital to 
Paid up, £250,000. Uncalled, £750,000. 
Reserve f: £64,600. 


Dimxctons, 
The Right Hon, Edward Pleydell Bouverie, M.P,, 


President. 
William Chairman. 
James Nasehioaes mn Pitino ch Thomson, 
Charles Morrison, Esq. T.M Wi i 
Bayxers—Mesars Glyn, Milis, Currie, and Co. 
This Company was the first established in England 
for the purpose of receiving, upon the security of a 
large subscribed capital, on deposit at a fi 
rate of Drager and lending may ee 
the paid-up ital, on mortgages estate 
Canada. Too Compeny has been in successful 
tion since 1851, and the Directors are now issuing 
bentures, for3 years and upwards, bearing 5 per 
“averest, payable at Messrs Glyn, Mills, Currie, 
Co., on 1st January avd lst July. Any ioformation 
required can be obtained on application to 
F. FEARON, Secretary. 
65 Moorgate street, London. 


(jOMPTOIR D'ESCOMPTE DE 
PARIS. 


Incorporated by Nationgl decrees of 7th and 8th of 
March, 1848, and by I: decrees of 20th of July, 
1854, and 31st of Lecemper, 1866, 

Recognised by the International Convention of 
3uth April, 3362. 


frances. 
Subscribed Capital ......0...+ 80,000000 .., 


frances. 
Capital paid up... ....000008 60,000,000 
Do Mar. 15, 1868 10,000,000 
Bept. 15, 1868 10,000,000 


Do 


francs. 
Reserved Fund .....-s000ee0 20,000,000 ... 


Hab Orrice—14 Rue Bergere, Paris, 
at— 


Agencies 
vondon, Calcutta, Bombay, Shanghai, Hong K: 
Saigon (Cochin-China), Bourbon (Reunion). 
Lonpon BawKErs. 
The Union Bank ef London 
;Loypon Acenxer—13 Leadenhall street, E.C. 
Manaeen—G Pietsch. 


The London Agency grants Drafts and Letters of 
Credit, and purchases or collects Bills payable at the 
above-named places. 

The Agency will conduct business of ery 
description with the Continent, China, &, *¢,, 
&c., upon terms to be ascertained at the Office. 


“Every Cottage should be provided with a Water 
Tank.” —DisRak.t. 


IRON CISTERNS. 
F. BRABY and 00., 
: or Painted, 


Wrought Iron Tanka, 
Of superior quality, at reduced prices, and at very short 


All orders should be addressed to 
F, BRABY and 00. 


(Limited), 
Fitzroy Works, Euston road, London, 
respectable 
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THE ECONOMSST 


Just Published, price 9s, 
THE ENGLISH CONSTITUTION. 


(Reprinted from the FORTNIGHTLY REVIEW.) 


By WALTER BAGEHOT. 
CHAPMAN AND HALL. 





lettered, price 7s 6d, 
REMARKS ON A GOLD CURRENCY 


for INDIA, and the introduction of the British 
Sovereign, &c.; Suggestions regarding International 


Oy Selonel J.T. SMITH, F.R.S., late Master of the 
Caleutta Mint. 
Lendon: Charles and Edwin Layton, Fleet street. 


THE DEBTS AND REVENUES OF ALL NATIONS. 
BEST GUIDE TU SAFE AND PROFITABLE 
INVESTMENTS. 


Now 
Ea 





, the Ninth Béition, te-written and greatly 
and brought down to the present time, in 


One thick 8vo Vol., cloth lettered, price 25s, dedi- 
cated, permission, to the Committee of the 
WENN’S COMPENDIUM OF THE 
E and POREIGN FUNDS, BANKS, 


nformat' 
: the whole of 
tly enlarged, and brought 
down to the latest so as 'o render the work 
alike useful to the capitalist, the banker, the merchant, 
or the private indivicual. 
By ROBERT LUCAS NASH. 
Lendon: Effingham Wil-on, Royal Excrhanee. 


In 1 vol., fep. 8vo, price 10s 6d cloth, or 14s calf 
lettered, 


AUNDER’S TREASURY OF 
GEOGRAPHY, Physical, Historical, Descriptive, 
and Political; costainiog a suecinet Account of every 
Conutry in the World, preceded by an Introductory 
Outline of the History of , & Familiar In- 
quiry into the Varicties of Races snd exhibi- 
ted by different Nations, a View of the 3 of 
Geography 


Completed and Edited by W. HUGHES, F.R.G.8. 
With 7 Maps and 16 Bice! Plates. 
London: Longmans, Greim. and Co., Paternoster row. 


FOR AMATEURS AND GARDENERS. 
This day is published in crown 8vo, 7s 


price 6d, 
HANDY BOUK OF THE FLOWER 
GAunDEN: being Practical Directions for the 
Propagation, Cuture, and Arrangement of Plants in 
Flower Gardens all the Year Round; embracing ail 
Glasses of Gardens from tbe Largest to the Smallest, 
wi h Engraved Piaus I lustrative of the Various Sys- 
tems of Grouping in neds and Borders. 
By DAViD THOMSON, 
Gardener to Lady Mery C. Nisbet Hamilton, 
Archerfield anu Dirieton Gardens ; 
Anthor of a *‘ Practical Treatise on the Culture of the 
Pi.e-Apple.” 
W. Blackwoo: and Sone, Edinburgh and London. 


r © ‘ > i 
BLackwoop S MAGAZINE FOR 
MARCH, 1868. No. DCXXIX. Price 28 6d. 
CoxTENTS. 

The Church in the Army aud Navy. 

Linda Tressel.—Part VI. 

‘The Temporal Power of the Papacy. 

A Fenien Alarm. 

The National . hasacter of the Old English Universities. 
Letters trom a 5.aff-Officer with the Abyssinian Expe- 


dition. 
0 Tactics. 
iy ened and Sens, Edinburgh and London. 


FRASER'S MAGAZINE FOR 
MAR _H. 


No. CCCULIX, price 2s 6d. 
England and seein Pe 
Madame Tallien. 
Public School Education. 
The Marat. ns. Chapters LVII.—LIX. 
The Polties of Young Eogland. —II. 
Westminster om 


Tue Religious 
——— es Co,, Paternester row. 
Just published, 
A WORK ON NERVOUSNESS, 
Low Weaxrness, 


&c., deseriving the onl 











Lassitude, 
safe treatment of ali ner vous 





Just published, pest free for 2 y 


pu stampe 
A TREATISE ON. NERVOUSNESS, 

Indigestion, bassitude, Diraness of Sight, <c., 
with the means used fur @ perfect restoration to health. 
—Addre-s. ur J. A. Barnes, 30 Thornhill cres.ecnt, 


} Thornhill square, Landon, N, 


ee 
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Just published, price Is 6d, 2 
BOOKKEEPING BY DOUBLE 
ENTRY EXPLAINED. 

Bb ned FINDLATER, Accountant, beg ce 


burgh: Oliver and Boyd. London: 
Marshall, and Co. 


LONDON LIBRARY, 


12 St James's square, London. 
Founded in 1841. 
Patrow—H. R. H. The Prince of Wales. 
Presipent—The Earl of Clarendon. 

The following are the terms of admission to this 
Library, which contains 85,000 volumes of Ancient and 
Modern Literature, in various Languages. Subscription, 
£3 a year, or £2. with Entrance fee of £6 : Life Member- 
ship, £26. Fifteen volumes are allowed to coun’ and 
ten to town members. Reading-room open from 
Six Prospectus on application. Catalogue (new edi- 
tion) price 15s; to members, 10s 6d. 

ROBERT HARRISON, Secretary and Librarian. 


AUCE.—LEA AND PERRINS’ 
WORCESTERSHIRE SAUCE. 
This delicious condiment, pronounced by connoisseurs 


is prepared solely by Lea and Perrins. 

The public are respectfully cautioned agains: worthless 
imitations, and should see that Lea and Perrins’ names 
are on wrapper, label, bottle, and stopper. 

Ask for LEA AND PERRINS' SAUCE. 
*,* Soid wholesale and tor export by the Proprietors, 
orcester; Messrs Crosse and Blackwell; Messrs 
Rarclay and Sons, London; &c., &c., and by Grocers 
and Oiimen universally. 
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BY RUYAL COMMAND. 
METALLIC PEN MAKER TO THE QUEEN. 


OSEPH GILLOTT 
J respectfully directs the attention of the Commer- 
cial Public, and of all who use Steel Pens, to the incom- 
parable excellence of his productions, which, for quality 
© material, easy action, and durability, will 
ensure universal preference. bey can be obtained 
retail of every dealer in the world; wholesale at the 
Works, Graham street, Birmingham; 91 John street, 
New York; and 37 Gracechurch street, London. 


r" we 

(GANDLRS.—A HINT TO 

PURCHASERS.—Do not make sure that you 
know what price you are paying per pound for your 
candies until you have stripped them and put them in 
the scale. Some candles are right weight without the 
wrappers, some with moderately thick wrappers, some 
with very thick wrappers, and some are not nearly 
right weight with wrappers however thick. PRICE'S 
“GOLD MEDAL PALMITINE,” “SHERWOOD 
PALMITINE,” “BELMONT SPERM,” and “ BEL- 
MONT WAX,” “BEST,” “No. 2,” “No. 3,” and 
‘* BATTERSEA” COMPOSITES, “PRICE'S PARAF- 
FINE,” aed “BELMONTINE,” and all the other 
canales of Price's Patent Candle Compuny, Limited, are 
full weight without the wrappers. 


> > 

(JANDLES, GLYCERINE, AND 

SOAP.—A Gold Medal was awarded at the Paris 
Exhibition to Price's Patent Candle Company, Limited, 
for “Candles, Glycerine, and Soap "'—the only one to 
any British «xhibitor for these three things combined. 
The chief Candies of the Company ere tueir “ BEL- 
MONTINE " aud “ PRICE'S PARAFFINE,” for those 
who must have the extreme transparency of pure 
Paraffine; their “GOLD MEDAL PALMITINE” ani 
“SHERWOOD PALMITINE,” for those wko, while 
desiring candles of great beauty, require alse steady 
briiliancy of light and freedom from «woke and smell ; 
their good old fashioned “BELMONT SPERM AND 
WAX,” and “ KEST,” “No, 2," “No. 3.” ana “ BAT- 
TERSEA” COMPOSITES, for those who require only 
perfect burning witbout curing for transparency; and 
thee “CHAMBER” Canuvles, hard and of small 
diameter, to avoid the dropp:ng of grease when carried, 
Their new toilet soap, “PRICE'S SOLIDIFIED 
GLYCERINE,” contains half its weight of tbeirdis- 
tilled Glycerine, and should be the ene toilet soap in 
use, especially in winter, because of its admirable 
effects in preventing chapping of the hands and face. 
There cught also to be in every house one of the sealed 
bottles of their patent dis illea Glycerine, known every- 
where as “PRICE'S GLYCERINE,” two or three 
drops of which, mised with three or four times as 
mauch water, will in a day or two remove chapping and 
roughness of skin, whetuer of adults or children; and 
when this is effected, a single drop of the undiluted 
Glycerine applieu once a day will prevent the recur- 
rence of the chapping and roughness. Insist on having 
“ Price's Glycverine’’ in the Company's own sealed 
bottles, quantities of cheap impure Glycerine being 
now svld iu the shops because of the low rate at which 
the dealers can buy it in compari-on with Price's, All 
the good medical authorities avroad, as well as at home, 
order “PRICE'S” as the only one Glycerive to be 


used. 

“ PRICE'S NEW PATENT NIGHT LIGHTS” for 
beruing in the wide glasses, are believed to be the ve y 
vest Night Lights made. “PRICt’S CHILD'S NIGHT 
LIGH1S” are known everywhere, and are excelient 
1 T Duening w.thout.a glass. 
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REU-LY-COMBLAIN. Ry I 


sapere and effective yet offered 454 
public. 
E. M. Reilly and Co., 502 New Oxford street, 
Branch Establishments—315 Oxford street, 
and 2? Rue Scribe, Paris. 












> ' 
UNVILUE’S OLD TRISH’ WITISKY, 
BELFAST. of same quality as that supolied. ty, 
the International Exhibition of 1862, Dublin Benne 
tion of 1865, Paris Exhibition of 1867, and now 
tlarly to the House of Lords, the qva ity of 
equal to the finest French brendy, may be had direst 
from Belfast, in butts, hogsheads, quarter-casks, 
cases.—Quotations on application to Messrs D 
and Co., Belfast; or 4 Beaufort buildings, ge 
London, W.C. 


’ 
K INAHAN S LL WHISK 
—DUBLIN EXHIBITION, 1865.—This 

old trish Whisky gained the Dublin Prize 

ie pure, mild, metlow, delicious, and very 
Sold in bottles, 3s 8d, at the retail houses in 
the agents in the principal towns in England; 
sale at 8 Great Windmill street, London, W. 


the red seal, pink label, and cork branded “ 
LL Whisky.” 
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ALLSopP's PALE OR BITTER 
ALE.—Messrs 8. ALLSOPP and SONS beg to 
inform the Ho] that they are now order 
for their SEASON-BREWED PALE ALE, in } 
18 Gallons and upwards, at the Brewery, Burtow 
on-Trent, and at the Branch Establishments. > 
Messrs ALLSOPP and SONS take the opporrunny 

announcing to private fa milies that their Ales, so 

recommended by the medical profession, may be pr. 
cured in Draught and Bottles, genuine, frome all the / 
most respectable Wine and Beer Merchants and Licensed j 
Victuatiers, on “ ALLSOPP’S PALE ALE” being } 
specially asked for. | 


(SHARLES MEEKING AND 00, 
7 45 Holborn hill, 

Are now selling Cheaper Goods in FANCY DREA® 
HUCKA BACKS for TOWELS, TABLE } 
MANTLES and CLOAKG, and every other Article for |} 
Personal Wear and Household Use, they have 
at aay time during the last TEN years. 


1 

| 
Also, DAM4SKS, MUSLIN CURTAINS, CAR. 
PES, aod Substantial FURNITURE, equally Cheap, 
at 


141 and 142 Holborn hill, ~~ 
Corner of Brooke street, near Furnival’s inn, 


NICOLL'S GUINEA WATERPROOF} 


TWEED, and their Two Guinea MELTON 
CLOTH UVERCOATS, are patronised by traveller 
all over the world. 

Waterproof Tweed Cloaks, One Guinea, ; 
RIDING HABITS, 3 to 6 GUINEAS. 

EQUESTRIAN OUTFI!S COMPLETE. 

H. J. and D. Nicoll, 114 to 120 Regent street, 22 
Cornhill, London ; 10 Mosley street, Manchester; and 
50 Bold street, Liverpool. 
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SERVANTS LIVERIES, BEST, AT. COM) 
H. J, and D. Nicol Lite 130 ent street, 22 On Sa 
Cornhill, London; 10 Mosley street, Manchester? 58 
Bold street, Liverpool. under 
PARIS EXHIBITION TWO GOLD MEDALS, leading 
LJEBIG'S COMPANY’S EXTRACT branch. 
OF MEAT, as distingaished from “ Licbig’s 
Extract of Meat,” which name is daily more used Accor 


all sorts of extracts. Warranted genuine and of per- 
fect flavour by Baron Liebig, whose signatwe 
is on every genuine jar. Cheapest and 

stock for Soups, Entrees, and Sauces, higbly «tr ngthen- 
ing for children ond invalids. 1-lb, 14s; 4-1b, 7» 6d; 
3-lb, 48; 2-0zs, 2s, equivalent to 1d half-a-pint of best 
beef-tea. Retail, of Fortnum and Mason, all Italian 
Warehousemen, Chemists and Grocers. Wholesale of 
Crosse aud Blackwail, and all wholesale houses, aud 
of Liebig’s Extract of Meat Company, Limited, 4 
Mark lane. 


THEATRE ROYAL, ADELPAkS 


Sele Pr prietor and Manager—Mr B. Webster. 
Directress—Mrs Alfred Melion. 
57th, 58th, 59th, 60th, 6st, and 62nd, nights of NO 
‘THOROUGHFARE. 

Great success of the new end original Drama, 
Charles Wickens and Wilkie Collins, of 
THOROUGHFARE. Mr Fechter and Mr Benjamin 
Webster. 

Monday, and during the week, UP FOR THE CAT+ 
TLE SHOW. Mr G. Belmore, Miss Emily Pitt, and 
Miss Harris. After which, at 8, NO THOROUGH- 
FARE. Mr Fechter, Mr Bil ington, Mr H. Neville, 
Mr G. Belmore, Mr R. Phillip, and Mr 
Webster; Miss Carlotta ,» Mre Alfred Mellon, 
Mrs Billingt_n, Mre H. Lewis, &c., &e. Commence at 7. } 


‘THE MARVELLOUS AUTOMATON) 
Chess Player Challenges the World!! It will be}! 

ready on and after Monday, :he 2nd Mareh, to play | 

daily at 4 and 9.—Mahomet's Coffin Floating’ in the | 

Air! !—Spiritual Manisestations, a 14 Home, dail; at 

and 8, in Professor Pepper's Original Entertainment 

A:tronomy splendidly Itustrated. The Soiar System: 

the Starry He.ven:: Spectrum Analysis: considered 

Protessor Pepper's | ectuces, on Tuesday and Friday, at 

quarter to 2 and half-past 7.—Lectures, by Thoums 

‘Tobin, Esq., on the. Prozress uf Arehiecture it 

England; exemplifies by her Ca hedrals, Abbeys, and | 
Ancient buildu.gs.—RUYAL PUL) SBCHNIC. 
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